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A 8 T I-IMITED

(ClN: U60231Tz1931PLCmOoO5)

ReBd. Office: 180, Race course Road, Coimbatore- 641018

E-mail: corporate@abtlimited.com

Notice is hereby given that the 94rh Annual General MeetinB of the shareholders of the Company will be held

on saturday, the 3oth September 2023 at 9.15 A.M. at the Re8istered Office of the Company situated at 180,

Race Course Road, Coimbatore - 641018 to transact the followinS business.

AGENOA

ORDINARY BUSINESS

1. To consider and adopt the audited standalone financial statements of the Company for the financial year

ended March 31, 2023 and the reports of the Board of Directors and Auditors thereon and the audited

consolidated financial statements of the Company for the financial year ended March 31, 2023 and the

report of Auditors thereon and, in this regard, to consider and if thought fit, to pass the following

resolutrons as an Ordinary Resolutions:

. "RESOIVED THAT the audited standalone financial statements of the Company for the financial year

ended March 31, 2023 and the reports of the Board of Directors and Auditors thereon, as circulated

tothe Members, be and are he re by co nsidered and adopted."

b. "RESOIVED THAT the audited consolidated financial statements of the Company for the flnancial

year ended March 31, 2023 and the report of Auditors thereon, as circulated to the Members, be and

are hereby considered and adopted."

To appoint Sri M Manickam, Director, who retires by rotation as a Director in accordance with the Articles

of Association of the Company and in this regard, to consider and if thought fit, to pass the following

resolution as an Ordinary Resolution:

"RESOLVED THAT in accodance with the provisions of Section 152 and other applicable provisions of the

companies Act, 2013, sri. M Manickam (DlN: 00102233), who retires by rotation at this meeting, be and is

hereby appointed as a Directorofthe Company."

To appoint Sri M Harihara Sudhan, Director, who retires by rotation as a Director in accordance with the

Articles of Association of the Company and in this regard, to consider and if thought fit, to pass the

followint resolution as an Ordinary Resolution:

"RESOIVED THAT in accordance with the provisions of Section 152 and other applicable provisions of the

Companies Act, 2013, Sri. lvl Harihara Sudhan (DlN: 02459814), who retires by rotation at this meetint, be

and is herebyappointed asa Directorofthe Company."

Special Eusiness:

4. To re-appoint Sri. K Prakash as an lndependent Director and in this regard, to consider and if thouSht fit,

to pass the following resolution as a Special Resolution:

"RESOIVED THAT pursuant to the provisions of Sections 149, 152 read with Schedule lV and other

applicable provisions of the Companies Act, 2013 ("the Act") and the Companies (Appointment and

Qualifications of Directors) Rules, 2014 (including any statutory modification(s) or re-enactment(s)

thereof, for the time being in force), sri. K Prakash (0lN: 01019383), who was appointed as an

lndependent Director and who holds office up to September 29, 2023 and in respect of whom the

Company has recerved a notice in writing under Section 160 of the Act Irom a member proposing his

candidature for the office of Directot being eli8ible, be and is hereby re_appointed as an Independent

Director, not liable to retire by rotation and to hold office for a second term of 5 (five) consecutive Years,

that is, up to September 30. 2028;
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The Eoard considers that his association shall be beneficial to the company and it is desirabte to avail
servicesofSriK Prakash as an lndependent Director.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all
acts and take all such steps as may be necessary, proper or expedient to give effect to this resolution.,,

Coimbatore

September 04, 2023
By Order of the Boerd

S. Elavazhagan

Company retary

Membership Number: F7233
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1. A member entitled to attend and vote at the Meeting js entitled to appoint a proxy to attend and vote on a

poll instead of himself and the proxy need not be e member of the Company. The instrument appoinring

the p.oxy should, however, be deposited at the re8istered office of the Company not less than 48 hours

before the commencement of the meeting,

2. A person can act as proxy on behalf of members not exceeding fifty {50) and holding in the aggregate not

more than ten percent of the total share capital ofthe Company carrying voting rights. A member holding

more than ten per cent of the total share capital of the Company carrying voting rights may appoint a

single person as proxyand such person shallnot act as proxyforanyotherperson orshareholder.

3. Attendance Slip and Proxy Form have been attached hereto.

4. The Voting rjghts ofmembers shallbe in proportion to their shares ofthe paid-up equity share capitalofthe
Company as on the Cut-off date 23d September,2023.

5. The Register of Members and Share Transfer Books of the Company will remain closed from 24th

September, 2023 to 3oth September, 2023 (both days inclusive) for the purpose of Annual General

Meeting.

6. Al' documents referred to in the Notice and Statutory Registers are open for inspection at the Registered

Office during working ofthe Company upto to the date of An nual Gene ral Meeting.

7. A statement pursuant to the provisions of Section 102(1) of the Ad, relating to the Special Business to be

transaded at the AGM, is annexed hereto.

8- The relevant details, pursuant to Secretarial Standard on General Meetings issued by the lnstitute of

Company Secretaries of lndia, in respect of Director seeking appointment at this AGM is annexed.

Requisite declarations have been received from the Directors for seeking appointment / re- appointment,

9. The Company has appointed Link lntime India Private Limited, Mumbai as its ReSistrar & Share Transfer

ABent and depository interface ofthe Company with CDSL and NSDL. Shareholders intending to hold their

shares in electronic form may approach their depository panicipants for dematerialisation of shares.

Shareholders may send their shares for effecting transfers/ transmission to Link lntime lndia Private

Limited.

10. Shareholders of the Company may avail the nomination facility by executing the prescribed nomination

form, which can be obtained from the Registered Office ofthe Company.

ll.PursuanttoprovisionsofSectionl24oftheCompaniesAct,2013,theCompanyhastransferredtheFixed

Deposit matured durinS the Financial Year 2015-16 to the lnvestor Education & Protection Fund (IEPF)

constituted by the Central Government. Dividend declared for the financial year 2015-15 remaining

unpaid/unclaimed over a period of7 years is liable to be transferred to the above fund during the year and

no claim shall lie against the Company or the said Fund once it is transferred. Members are advised to

claim the unpaid dividend. if any. ammediately.

12. Pursuant to lnvestor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refundl

Amendment Rules, 2017 ("Rules") notified by the Ministry of Corporate Affairs on 28th February, 2017, the

Company is required to transfer all shares in respect of which dividend has not been paid or claimed for

seven consecutive years to the IEPF. The shareholders are requested to claim the unpaid dividend

amount(s) immediately, failing which their shares shall be transferred to the demat account of the IEPF

Authority as perthe procedure stipulated in the Rules as amended from time to time.

The Members / claimants whose shares, unclaimed dividend, sale proceeds of fractional shares etc. have

been transferred to IEPF may claim the shares or apply for refund by making an application to IEPF

Authority in Form IEPF 5 (available on www.jepf.gov. in) along with requisite f€e as decided by it from time

to time. The Member / claimant can file only one consolidated claim in a Fanancial Year as per the IEPF

Rules.
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It is in the Member's interest to claim any unencashed dividends and for future, opt for Electronic Clearing

Service, so that dividends paid by the Company are credited to the Member's account on time.
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STATEMENT rN PURSUANCE OF SECTTON 102(1) OF THE COMpANtES ACT, 2013

Statement with respect to items under Special Business covered in the Notice of Meeting are given below:

4. To re-appoint Sri, K Prakash as an lndependent Director.

At the Annual General Meeting held on September 29, 2018, the Members of the Company had approved

the appointment of sri. K Prakash {DlN:01019383) as an lndependent Director of the Company, to hold

office for a term of 5 (five)consecutive years ("first term").

The Nomination and Remuneration Committee (the "NR Committee") of the Board of Directors, on the basis

of the report of performance evaluation. has recommended the re appointment of Sri. K Prakash as an

lndependent Director, for a second term of 5 (five) consecutive years, on the Board ofthe Company.

The Eoard considers that his association shall be beneficial to the company and it is desirable to avail

services ofSri K Prakash as an lndependent Director.

The Board, based on the performance evaluation and as per the recommendation of the NR Committee,

considered commends the Special Resolution set out at ltem No. 4 of the Notice for approval by the

Members.

Coimbatore

September 04, 2023
By Order of the Board

s. Elavazhaga

Company Secretary

Membership Number: F7233

5



O€talls of Dlr€ctor

Erief resume of the Dlrector proposed to be appointed/re'appointed isgiven in terms of Secretarial Standard-2

Dr. M Manickam (DlN-00102233)

oate ofbirth and a8e 24.03 1956 / 67 years

Qualifcation M.5c., MBA(UsA)

Nat!re ofexpertise in functiona areasand

Has erpertise in the areas of entrepreneurial skill and business

management, especblly sugar industry, with about 42 years of

experience in suSar & auto industries. Past presidenl of lsMA anl

SISMA,

Terms and conditions ot re-appointment Retirement by rotation

NiLast remuneration drawn, ifany

Dat€ offirst appointment as 0nector 07/10/198s

shareho dinS in thecompany(No. ofshares) 1,16,395

Relationship with other Directors/KMP

Erother ofSri M. galasubramaniam, Director & Sri M.Srinlvaasan,

Father ofSri. M Harihara Sudhan, Wholetime Director& Smt. M

Radha Akhilandeswari, Wholetime Dkector.

No. of Board MeetinSs anend€d durinSthe
yearended31.3.2023

14

Names oflhe companies in whi.h

dnedorship is heldl

i)Listed entities

ii)Others

Sakthi Finance Limited-

Kova i Medica I Center & Hospita I Lim ited

SalthiSugals limited

ABTFoods Retailins (lndia) Limited,SakthiAuto component

Limited, TheGounder & Co. Auto Limited, SakthiPropenies (Cbe)

Limited., Anamallais BusTransport Private Ljmited, Sri

Chamundeswari Sugars timjted., AgT Business Solutions Private

Limited, Nachamuthu lnd ustria I Association.

Chairma nship/lvlem bers hip of Committees

i)Listed entities

ii)Others

sakthi Finance Limited

- Stakeholders Relationship Committee - Chairman

SakthiSusars Limited -
- Stakeholders Relationship Committ€e' Member

' committEe of Directors (Borrowing)- Member

Sakthi Auto Component Limited

Nomination & Remuneration Committee - Member

- Corporate SocialResponsibility Comminee - Chairman

Names oflisted entities from which the

person has resiSned in the past three years
Ni

Sri. M Harihara sldhan lDlN 024s9814)

Date ot birth and ase 06.05.1984/39 years

Oualifcation B.tech lMecharical) & MS

Terms and condations of re'appointment

Nature ofexpertise rn functionalar€as and

After successfully completing loreign education, he returned to

lndia join A B T Limited, as its Executive oire€tor and took a

complete charge ol General Administration, Marketint Activities

Retnement by rotat on
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Last remuneration drawn, ifany 24,OO,OAOl-

Date offirst appointment as Director oL/ro/2070

shareholdins in the company (No. of shares) 1,625

Relationsh p with other Directors/KMP
Son ofSri. M Ma.ickam, Director &

Erother ofSmt. M Radha Akhilandeswari

No. of Boad MeetlnSs attend€d duringthe
year ended 31.3.2023

15

Names ofthe companies in whjch

directorship is held:

ilListed entities

ii)Others

Ni

sakrhiautocast Private Limited,satthi tndustriat Enterprises

Private Limited, ABT Foods Limited, SakthiAuto Component

Limited, A B T Business 5o[Jtions Private Limited, SakthiAuto

ancillary Private timited, aBT tndustries Limited, a s TTwo

Wheeler Private Limited

Chairmanship/Membership of Committees Nit

Names oflisted entities from which the

person has resigned in the pastthree years
NI

sr. ( Prakash (olN 01019383)

Date of bjrth and aee 30 09.1958/ 64 years

Qualification

Nature of expertis€ in functionalar€as and Has expertise in the area5 of entrepreneurial skitt and business

management, especially in sugar& auto industrie!.

Ierms and conditions of appointmenr

As per the resolution at ltem No. 4 of the Notte convenint this
MeetinB read with explanatory statemenr thereto, Sri. K prakash

Last rem!neration drawn, if any N

Oate oI lirst appointment as Dir€cror 03l09l2A7A

ShareholdinS in the companv lNo. of shares) N

Relationsh ip with other Directorr/KMP
Not related to any Director / Key Managerial personnel of the

or ic subsidiaries or associate com

No. ofBoard Meetings attended duringthe
year ended 31.3.2023

l4

Names of the companies in which

0 Listed €ntities

ii)Others

Srkth Refin

Cha irma nship/Memberrh ip of Comhittees

N]

I Akh ilandeshwarl Ca rbon Gas Privaie Limited

I SakthiAuto Moro^ limn.d

] aar rna,rstries tim,tea

I Sakthifinance Holdinss Lim,ted

I ABT Foundation Lrmited

ABT Prope.tier Limrted

I Sakthr ManaSement Servicer Coimbarore timrted

I SakihL neaky HoldinSs Ltd

I Trident Thoughts Orisination private Limited

SakthiAgroAndAlliedServices privatetimjted

i ABT Foods Agrover Limited



Li)others ABT lndustries Limited

-Audit Committee ' M€mber
' Nomination & Remuneration Committee - Member

Stalel.oldels Relatonship Committee - Member

ABT Foods Agrovet Limited

- Audit Committe€ - Member

'Nomination & Bemuneration Committee, Member

Sakthl Refinery And Protein Lirnited

- Audit Committee - Member
- Nominalion & Remuneration Committee - Member

Names oflisted entities fiom which the
person has resiSned in the part thre€ years

NI

Coimbatore

September04, 2023
ofthe goard

S. Elavazhatan

Company Secretary

Membership Number: F7233
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Dear Members,

Your Directors have pleasure in presenting the 94rh Board's Report of your company together with the

Audited Financial Statements and Audito/s Report of your company for thc financial y€ar ended March

31,2023.

1. FinancielHighlights

(Rs.ln takhs)

Particulars
Year Ended

31.03.2023

Year Ended

31.03.2022

Total lncome

Prolrt before lntere5t, oepreciation and Tax

Depreciation

lnterest

Profit before tax

Less: Tax Expense

ProfiVLoss after Tar

Retained [a]nin.s:

Salance at the beginning olthe year

Proflt aftertax for the year

Payment ofdivldend on equity shares

Transfer (to)/ from Debenturc Redemption Reserve

Transfer to General Reserve

7,O9,201.21

7,732.59

2,394.96

4,904.29

433.34

116.42

316.93

85,681.99

9,062.64

2,133.24

3,388.21

3541.14

825 93

27L5.2L

133.04

316.93

(37.s0)

23.31

2715.21

(38.10)

(57.38)

(2,s00.00)

Balanceattheend ol the year 41.2.47 133.04

2. State of Companys Aflairs and Future Outlook

Your Company reported a higher turnover of Rs. 1,09,201.21 lakhs Curing the year under review as

against Rs. 86,681.99 lakhs in the previous year. Your Company earned an EBIDTA of Rs.7,132.59

lakhs (Previous year Rs.9,062.65 lakhs). Considering the trend of the business operations, your

directors hope to present better results forthe current year,

3, Pedormance ofthe Divisions

a) Marutl Dealel3hlp and Service Dlvlslons

The performance of this division is satisfactory. Your Directors expect better working results in

the current year.

b) Parcel servl.e oivirion
The operating results ofthis division continued to be sluggish, due to heavy competation from the

unorganiaed sector. The operational costs were increased due to variation in the cost of fuel on

daily basis and other operating costs. Your Directors are optimistic of a better working results in

the current year,

c) Other Divisions

The performances of windmill, ABT lnfo, Pump & Passen8er divisions are satisfactory during the

year under review.

4. Change in the Nature of gusiness

There is no change in the nature of the business of the company

5. Tiansfe, to ReseNes

The Company has not transferred any amount to the Reserves for the financial year ended lvlarch,

2023.

6. Dividend

The Board does not recommend any oividend fot lhe Fy 2022 - 23

I
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7. lnvestor Educatlon and Ptotectlon Fund

The Company is regular in depositin8 unclaimed amounts to the lnvestor Education and Protection Fund

under Section 125 of the Companies Act, 2013. During the year under review, there was no unclaimed

dividend which was transferred to the lnvestor Education and Protection Fund under Section 125 of the

companies Act,2013. ln compliance with Section 125 of the Ad, a total of unclaimed deposits Rs

1,45,720l- {Principal Rs. 1,35,000 +lnterest Rs. 10,720) were transferred to the lnvestor Education and

Protection Fund during the FinancialYear 2022'23.

8. Disclosure under Companles {Share Capital and Debentures) Rules,2014

During the year under review, your company has not issued any securities with differential voting

rights/ Employee Stock Option Scheme/ Sweat Equity shares. Hence no disclosures are made under

the rule referred above.

9. Share Capital

DurinB the year, the Company's share capital remelned unchanged. Components of share capital of

the company during the year:

No. ofSharesS.No Paniculars Amount

(Rs. in Lakhs)

1

2

Authorised Share Capital

a) Equity shares of Rs. 10O each

b) Preference shares of Rs. 100 each

Subscribed and Paid-up Share Capital

a) Equity shares of Rs. 100 each

b) Preference shares of Rs. 100 each

2,00,000

1,00,000

200.00

100.00

1,50,000 150.00

10. Holdingi/Subsidiary/asroclate Company and/or.loint Venture

The Company does not have any HoldinS, associate company and Joint venture as per the Rule 6 of

the Companies (Accounts) Rules, 2014.

As at March 31, 2023, the Company has one subsidiary, A B T Two Wheeler Private Limited, in terms

of the Companies Act, 2013. The salient features of the financial statement of subsidiarY and its

contribution to the overall performance of the Company durtng the period under review have been

provided in Form AOC-1 as Annqurc -E and in Notes to Accounts respectivelY both forming part ot

this Annual Report.

Consolldated Financial Statelrlents:

The consolidated financial statements as required in terms of Section 129(3) of the Companaes Act,

2013 have been provided along with standalone financial statements. Further a statement containing

salient features ofthe financial statements of the subsidiary in [orm AOC-1as requked to be given in

terms of first proviso to Section 129(3) of the Companies Act, 2013 has been provided in a separate

section which forms part of this Annual Report. The financial statements including the consolidated

financial statements, financial statements of the subsidiary and all other documents have been

uploaded on the Company's website (www.abtlimited.com).

11. Oeposlts

The Company has not accepted any deposits within the meaning of Section 73 ofthe Compani€s Act,

2013 and the Companies (Acceptance of Deposits) Rules, 2014 during the financialyear ended March

31,2023. The outstanding deposits of Rs- O.9O lakhs as at March 31, 2023, are deposits accepted

before April 01, 2014 and remaining unclaimed.

12. Partlculars ofloans, Suarantees or investments under sealion 185

The Company has complied with the provisions of section 186 of the Companies Act, 2013 in respect

of loans granted, investments made and guarantees provided, as applicable Details of Loans,

Guarantees and lnvestments covered under the provisions of Section 185 of the Companies Act,

2013, are given in the notes to the Fina nc ial Statements.

13. Board of Diretto6
a) Sri M Manickam (DlN 00102233) and sri M Harihara Sudhan (DlN 02459814) - Directors are

liable to retire by rotation at the ensuing Annua, General Meeting pursuant to the provisions of

Section 152 of the Companies Act, 2013 read with the Companies (Appointment and

Qualification of Directors) Rules, 2014 and being eligible have offered themselves tor re-

appointment.



b) sri. M sathish Kumer (DlN :09573784) was appointed as an Additionalcum lndependent Director

(Non-Executive) by the Board of Directors of the CompanY with effect from 24th May 2022 and

be regularised as an lndependent Director (Non_Executive) for a period of tive Years with

effect from 24th May 2022 in the Annual General Meeting held on 3oih September 2022.

At present the following directors constitute the board

S.No. Name of the Director DIN Designation

1

2

3

4

5

6

7

Sri M Manickam

Sri M Balasubramaniam

Sri M Srinivaasen

Sri M Harihara Sudhan

smt Radha Akilandeshwari

Sri Muthusamy Sathish Xumar

Sri K Prakash

00102233

00377053

00102387

02459814

01124739

09513184

01019383

Chairman

Dhector

Diredor

Whole Time Director

Whole Time Director

Director (lndependent)

Director (lndependent)

lhdependent Oirectors

The Company's lndependent Directo15 have submitted requisite declarations confirming that they

continue to meet the criteria of independence a! prescribed under Section 149{6) of the Act. The

lndependent Directors have also confirmed that they have complied with Schedule lV ofthe Act.

The Board is of the opinion that the lndependent Directors of the CompanY possess requisite

qualifications, experience and expertise. Regarding proficiency, the Company has adopted requisite

steps towards the inclusion of the names of all lndependent Oirectors in the data bank maintained

with the lndian lnstitute ofCorporate Affairs {'llCA'). Accordingly, allthe lndependent Dir€ctors ofthe

Companv have registered themselves with llCAforthe said purpose.

14. Meetings otthe Board ol Directors

During the Financial Yeet 2022-23,16 (Sixteen) meetings of the Board of Directors of the Company

were held on 07.04.2022, 07.O5.2022, 24.05.2022. 06.06.2022, OO.O7 .2022, 04.OA.2022, 26.04 2022,

23.09.2022, 04.10.2022, !.tO.2022,29.10.2022,2s.11.2022,24.72.2022,23.01.2023,20.02.2023

and 10.03.2023 andthe details ofdirectors'attendance are given belowl

No, ofMeeting5
Held

No. of Meetings

attended
S.No Name of Director

7

2

3

4

6

7

Sri M Manickam

sri M Balasubramaniam

Sri l/ Srinivaasan

Sri M Harihara Sudhan

Smt Radha Akilandeshwari

sri M Sathish Kumar

Sri K Prakash

16

16

16

16

16

L4

5

1

15

5

9

14

15. Audit Committee

ln compliance with Section 177 ot the Companies Act, 2013, the Committee has been formed with 3

Oirectors. The Chairman ot the Committee is a Non-Executive lndependent 0irector. During the year

under review Committee consists of the following Directors as itt members:

Sri. M Sathish kumar - Chairman

5n M Haflhara Sudhan

Sri K. Prakash

The Committee met 4 times during the financial yeat on 24 05.2022, 16.08 2022, 25.11.2022 and

10.03.2023 and the attendance ofthe members are Eiven below:

I
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s.No Name ofthe Member
No. oI meetings

Held

No, ot meetings

attended
DIN

1

2

3

sri M Sathish (umar

Sri M Hariharasudhan

Sri K Prakash

oo211823

02459814

01019383

4

4

4

4

4

4

16. The Nomhation and Remuneration Committe€

The role and terms of reference of the Nomination and Remuneration Committee cover the areas

mentioned under the Section 178 of the Companies Act, 2013 read with Rules framed thereunder.

During the year Lrnder review, composition of and attendance of Nomination and Remuneration

Committee meetings are given below:

Sri M Sathish Kumar - Chairman

sri K Prakash

Sri N,4 Manickam

On the demise of Sri M Chenniappan (Chairman), the Committee was reconstituted on 24rh Mey,

2022.

S.No Name oflhe Member DIN

The CommiRee met 2 time durinS the financial yea, on 24.05.2022 and 06.07.2022 and the

attendance ofthe members are given below:

No. oI meetlngs

held

No, of meetings

attended

12

2

2

1

2

3

Sri M Sathish Kumar

sri K Prakash

Sri. M Manickam

ooD7a23

o2459814

00102233

2

2

On demise of Sri M Chenniappan (Chairman), the Committee has been reconstituted on 24th May,

2022. The nomination and recommendation policy is attached as Arrerure - 8.

17. Meeting ofthe lndependent Directors

ln terms of requirements under Schedule lV of the Companies Act, 2013, a separate meetinB of the

lndependent Directors was held on 06.07.2022. The lndependent Directors at the meeting, inter alia,

reviewed the followinE.

. Performance of Non-lndependent Directors and Eoard as a whole.

. Performance of the Chairman of the Company, taking into account the views of Execiitive

Directors and Non-Executive Directors,

. Assessed the quality, quantity and timeliness of flow of information between the Company

Management and the Boerd that is necessary for the Eoard to effectively and reasonably

perform their duties.

18. vlgil Mechanlsm

ln compliance with the provisions of Section 177(9) the Board of Directors of the Company has

framed the "whistle Blower Policy'' as the vigil mechanism for Directors and employees of the

Company. The details of the whistle blower policy are posted on the website of the Company. No

compliant has been received under lhi5 mechanism during the year under review.

19. Risk ManaSe,nent Pollcy

During the year under review, your Company has developed and rmplemented a Risk Management

Policy, for identifying and managing risk. Risk mrtiSation process and measures have beeh formulated

and detailed in the said policy. At present the Company has not identified any element of risk which

may threaten the existence of theCompany.

20. lnternal Financial Controls and lnternalControl Syrtem

The Board is of the opinion that there exist adequate internal controls commensurate wjth the size

and operations of the Company. DurinB the year under review, your Company has laid down internal

financial controls and such internal financial controls are adequate with reference to the financial

statements and were operating effect vely.

The Company has adequate system of internal control to safeguard and protect from loss,

unauthorized use or disposition of its assets. All the transactions are propedy authorized, recorded

and reported to the Management. The Company is following all the applicable Accounting Standards

for properly maintaining the books of accounts and reporting financial statements.

I
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21. Fraud ReportlnS

Durin8 the year under .eview no instances of fraud were reported by the Statutory Auditors of the

Company.

22. Declaration by lndependent Diredors
Pursuant to the provisions of sub-section (7) of Sectaon 1.49 of the Companies Act, 2013, the

Company has received individual declarations from all the lndependent Directors confirminE that

they fulfillthe criteria of independence aa specified in Section 149{6)ofthe Companies Act, 2013

23. Board Evaluation

The provisions of the Companies Act, 2013 regarding the performance evalLlation of the Board is not

applicable to your Company.

24. l(ey Managerial Personnel

During the year under review, the provisions of Section 203 of the Companies Act, 2013 relating to

appointment of Key Mana8erial Personnel does not apPlyto your Company.

25, Partlaulals of Employees

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the

Companies (Appointment and Remuneration of Managerial Personnel) Rules,2014.

25, Related Party Transactions

All the related partv transactions that were entered into during the financial year in the ordinary

course of business and the prices were at arm's length basis. Hence, the provisions of Section 188 of

the Companies act,2013 are not attracted- There were no materially significant transactions made

by the company with Promoters, Directors, and Key Management Personnel which may have

potentjal conflict with the interest of the Company at large. Hence, reporting in form No.Aoc_2 is

not applicable. The details of related party transactions are provided in notes on financial

statements-

27. Material Changes between the date of the goard report a nd end ot finanaial yea r

There have been no material changes and commitments, if any, affecting the financial position of

the Company which have occurred between the end of the financial year of the Company to which

the financia I statem ents relate and the date of the report i.e., September 04,2023.

28. Sitnlticant and material orders passed by the regulators or courts or fiibunals lmpacting the Solng

aonaern status and aompanl/s opeGtions infuture

During the year under review there has been no such significant and material orders passed by the

aegulators or courts or tribunals impacting the Soing concern status and company's operations in

futur€.

29. Statutory Auditors

Irr/s. P. N Raghavendra Rao & Co, Chartered Accountants, (Firm's Registration Number is 0033285)

Coimbatore were reappointed by the members as Statutory Auditors of the Company for a period of

fiveconsecutiveYearscommencingfromtheconclusionofthe93rdAnnual6eneralMeetingtillthe
conclusion of the 98th Annual General Meeting The Auditors have confirmed that they are not

disqualifiedfromcontinuingastheAuditorsoftheCompanyTheAuditors'Reportdoesnotcontain

any qualification, reservation, adverse remark or disclaimer, The Notes to the financial statements

referred in the Auditors' Report are self explanatory and do not callfor any further comments'

30. Audit Report

There were no qualifications, reservations, adverse remarks or disclaimers, made by the Statutory

Ai/ditors in their rePort, requiring the explanation or comments by the Board as per the provisions of

Section 134(3)(f)olthe Companies Act, 2013.

31. SearetarialAuditors and Audit Report

Pursuant to the provisions of Section 204 of the Companies Act' 2013 read with Rule 9 of the

Companies (Appointment and Remuneration of Managerial Personnel) Rules' 2014' the Board of

oirectorsofthecompanyhasappointedsri'RDhanasekaran,Practicingcompanysecretaryto
conduct secretarial audit of the CompanY forthe financial vear ending 31st March 2023'

s€cretarial Audit Reportforthe financialYear ended 31st March 2023 is enclosed asAnnexu'e - c'

I

I

I
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32. Cosl Audit
Pursuant to the provisions of Sectjon 148 of the companies Act, 2013 read with Rule 14 of the

Companies (Audit & Auditors) Rules,2014 Cost Auditor appointment is not applicabl€ to the

Company.

3r. CorpoEte Soclal Responslbility

ln terms of Section 135 and Schedule Vll of the Companies Act, 2013, the goard of oiredors of the

Company have constituted a CSR Committee. The Committee comprises of Dr M Manickam, Sri M

Harihara Sudhan and Sri, Sathish Kumar Directors as its members.

The Annuel Report on CSR activities in accordance with the Companies (Corporate Social

Responsibility Policy) Rules, 2014, is set out herewith as Annexure-D to this Report.

34. Dirclosure under The Sexual Harassment of Women at Workplaae (Prevention, Prohibition and

Redrersal) Acl 2013

Internal Complaints Committee (lCC) has been set up by the Company to redress complaints received

in respect of sexual Harassment. All employees are covered under this policy. The company has not

received any sexual harassment complaint at workplace during the fina n cial yeat 2022-23.

(iD the directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of

the state of affairs of the company as at March 31, 2023 and of the profit and loss of the

company for that period;

35. Conservatlon of energy and tech nology a bsorptlon

The information on conservation of energy, technology absorption and foreiSn exchanSe earnings

and outgo as stipuleted under clause (m)of subsection (3) ofsection 134 ofthe Companies Act,2013

read with rule 8 (3) of The Companies (Accounts) Rules, 2014 are Biven in Annexure - A.

35. Oirecto.s Responsibility Statement

Pursuant to the requirement under section 134(5) of the Companies Act, 2013 with respect to

Directorj Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended March 31, 2023, the

applicable accounting standards had been followed along with proper explanation relating to

material depa n ures;

(iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions of the Companies Act, 2013 for safeSuarding the

assets ofthe company and for preventinS and detecting fraud and other irregularities;

37. AcknowledSements
your Dlrectors wish to express their Srateful appre€iation to the continued co-operation received

from the Banks, Government Authorities, Customers and Shar€holders during the year under review.

Your Directors also wish to place on record their deep sense of appreciation for the committed

service ofthe Executives, Staff and Workcrs ofthe Company at all level.

(iv) the directors had prepared the annual accounts on a going concern basis.

(v) The Company b€ing unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013

pe.taining to laying down internalfinan.ial controls is not applicable to the Company. and

(vi) the directors had devised proper systems to ensure compliance with the provisaons of all

applicable laws andthat such systems were adequate and operating effectively.

Forand on b€halfolthe Board

(L

Coimbatore

September 04, 2023

I

I

I

M Manickam

Chairman

DrN:00102233



lnformation under Section 13a(3)(m) of th€ Companies Att, 2013 read with rule 8(31 the Companies

(accounts) Rules,2014 and formlnB part ofthe Report ofthe Directors

A. Conservationof energy:

(i) the steps taken or impact on conservation of enerSy

(ii) the steps tak€n bythe company for utalising alternate sources of energY

(iii) the capital investment on energy conservation equipments

Nit

Nit

Nil

B. TechnologyAbsorptlonr
(i) the efforts made towards technology absorption

(ii) the benefits derived like product improvement, cost reduction, produd

development or impo.t substitution
(iii) in case of imported technology (imported durinS the last three years reckoned

from the beginning of the financialyea.)

(iv) the expenditure incurred on Research and Development

C. Foreign Exchange Earnints and Outgo

Rs. in lakhs

31.03.2023 31.03.2022

19.14

Nil

iNil

Nil

Nil

Nil

Earned

Used

7_14

Nil

Coimbatore

September 04, 2023

For and on behalf otthe Board

Manickam

Chairman

DIN:00102233

Particulars
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ANNEXURE. B

NOMINATION AND REMUNERATION POUCY

This Nomination and Remuneration Policy is bein8 formulated in compliance with Sedion 178 of the

Companies Act, 2013 read along with the applicable rules thereto, as amended from time to time. This

policy on nomination and remuneration of Directors, Key Managerial Personnel and Senior Management

has been formulated by the Nomination and Remuneration committee and has been approved by the

Board of Directors.

Pollcy obJedlve

a. To lay down criteria for identifying persons who are qualified to become Directors and who may be

appointed in Senior Management of the Company in accordance with the criteria laid down.

b. To lay down criteria for determining qualification, positive attributes and Independence of a Oirector

c. To lay down criteria, relating to remuneration of directors, key managerial personnel and other

employees.

Definitions

"Act'' means the Companies Act, 2013 including schedules annexed thereto and the Rules framed there

under.

"lndependent Directo/ means a Director who satisfies the criteria of independence as prescribed under

section 149 ofthe Companies Act, 2013.

"Board of Directors" means the "Boa.d of Directors" of A I T Llmited

"company'' means A B T Limited

"Key Managerial Personnel" (KMP) means

i. Managing Director, or Chief Executive Officer or ManaBer and in their absence, a Whole-Time Drrector

ii. Company Secretary

iii. Chief FinancialOffi(er and

iv. Such other officer as may be prescribed under the Companies Act, 2013 and the rules made thereunder

"Nomination & Remuneration Committee" means "Nomination & Remuneration Committee" constitlted
by the Board of Directors of the Company from time to time under the provisions of the Companies Act,

2013.

"Other employees" means, all the employees other than the Oiredors, KMPs and the Senior Managemrnt
Personnel.

"Policy" means the Nomination Remuneration Policy

"Remuneration" means any money or its equivalent given or passed to any person for services rendered by
him and includes perquisites as defined under the lncome-tax Act, 1961.

"Senior Mana8ement Personnel" means, the personnel of the Company who are members of ats core
manatement team excludin8 Board of Dire.tors and KMps.



APPOINTMENT AND REMOVAL OF OIRECTOR, KEY MANAGERIAL PERSONNEL AND SENIOR

MANAGEMENT

a criteria of selectlon

i. The Committee shall identify and ascertain the integrity, qualification, expertise and experience of

the person for appointment as Director, (MP or at Senior Management and recommend to the

Board his/her appointment.

A person should possess adequate qualificatjon, expertise and experien€e for the position he/she is

considered for appointment. The Committee has authority to decide whether qualification,

expertise and experience possessed by a person are suffi€ient/satisfactory for the positjon.

In case of appointment of lndependent Directors, the Committee shall satisfy itself with regard to

the independent nature of the Directors vis-e-vis the Company so as to enable the Board to
discharge rts funct'on and duties effectively.

iv. The Committee shall ensure that the candidate identified for appointment as a Director is not

disqualifled for appointment under Section 164 ofthe Companies Act, 2013.

ln case of re-appointment of Non- Executive Directors, the Board shall take into consideration the
performance evaluation ofthe Director and hisengagement level.

b, Termfenure:
The Term[enure of the Directors/KMP's/Senior Management Personnel shall be as perthe Companys
prevailing policy subjectto the provisions ofthe Companies Act, 2013 and rules made there under.

c. Evaluallon

The Committee shall carry out evaluation of performance of Directors yearly or at such inteNals as nay
be considered necessary.

d. Removal

Due to reasons for any disqualification mentioned in the Companies Act, 2013, rules made thereunder

or under any other applicable Act, rules and regulations or any other reasonable ground, the
Committee may recommend to the Board for removal of a Director, KMP or Senior Management

Personnel subject to the provisions and compliance of the said Act, rules and regulations.

Retirement

The Director, KMP and senior management shall retire as per the applicable provisions of the
Companies Act, 2013 alonE with the rules made the.eunder and the prevailing policy of the Company.
The Board will have the discretion to retain the Director, KMP & Senior Management personnel jn rhe

same position/remuneration or otherwise even after attaihing the retirement age, for the benefit of
the Company.



POLICY FOR REMUNERATION TO OIRECTORS/KMP/SENIOR MANAGEMENT PERSONNET

1 Remuneration to Managing Diredor/Whole-time Dircctors:

a) The Remuneration/ Commission etc. to be paid to Managing Director/Whole-time Directors, etc.

shall be governed as per provisions of the Companies Act, 2013 and rules made there under or any

other enactment for the time being in force and the approvals obtained from the Members of the

Company.

b) The Nomination and Remuneration Committee shall make such recommendations to the Board of

Directors, as it may consider appropriate with regard to remuneration to Managing Dkector /
whole-time Directors.

2. Remuneration to Non- Executive/lndependenl Diredo6:
The Non-Executive Diredors/lndependent Directors shall be entitled to receive sittinE fees for each

meeting of the Board or Committee meeiing attended by them of such sum as may be approved by

the Eoard of Directors within the overall limits prescribed under the Companies Act,2013 and The

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. They are also

entitled for reimbursement of expenses in connection with participation in the Board/Committee

meetinSs / General Meetings.

3. Remuneratlon to Senlor Management Personneli

a) The remuneration of Senaor Mana8ement Personnel/KMP's shall be based on the experience,

qualification and expertise of the related personnel and shall be decided by the Managing Director

ofthe Company.

b) The remuneration is divided into two components viz. fixed component comprising salaries,

perquisites and retirement benefits and a variable component comprising of annual bonus.

Amendment!

The Board of Direators may review or amend this policy, in whole or in part, Irom time to time, after taking

into accountthe recommendations from the Nomanation & Remuneration Committee.



ANNTXURE. D

ANNUAL REPORT ON CORPORATT SOCIAL RESPONSIBILITY

1. B rief outline o n CSR Policy of the Compa ny

Socia I Activities like Promoting education, setting up hostels for orphans, spending in technical andvocational

training for skill bullding ln tocal / Tamilnadu / Coimbatore. Treatment for eradication of leprosy and de-

addiction.

2. Composition ofcsR committee:

S.No

Designation /
Name of Director Nature of

Dir€ctor-ship

Nuhber of
meetings of CSR

Committee held

during the year

Number of meetings of
CSR Committee attended

during theyear

1

2

3

5n M ManrcKam lharrman

Sri M Harihara Sudhan Member

SriSathishKumar Member

2

2

2

2

2

2

3 Provide the web-link where Composition of csR

Committee, CSR Policy and CSR projects approved by the

board are disclosed on the website ofthe company.

The CSR Policy is available at the

Company's website: www.abtlimited.com

4 Provide the details of lmpact assessment of CSR projects

carried out in pursuance of sub-rule (3) of rule 8 of the

companies (Corporate Social responsibility Policy) Rules, 2014,

ifapplicable (attach the report).

Not Applicable

5 a) Average net profit ofthe companyas per section 135 (5)

b) Two percent of average net profit of the company as per

section 135(5).

c) Surplus arising out of CSR projects or programs or activities

of the previous financialyears.

d) Amount required to be set offforthe financialyear, ifany.

Rs.1787.64 Lakhs

R. 3S.75 Lakhs

NIL

NIL

e) Total CSR obligation for the flnancial year (5a+6b 6c) Rs.35.75 Lakhs



5. a) Details of CSR amount spent against on8oing projects for
the financialyear:

Details of CSR amount spent against other than ongoing

projects for the financial year:

Amount spent in Administrative Overheads.

Amount spent on lmpact Assessment, if applicable

Total amount spent for the Financial Year I la)+(b)+ ( c) ].

CSR amount spent or unspent for the financial year:

NA

45.73b)

c)

d)

e)

0

Total Amount Spent

for the Financial

Year.

Amount Unspent

Total Amount transterred to
Unspent CSR Account as per

section 135(5)

Amount transterJed to any fund specified under

schedule Vll as pei second provlso to section

13s(s)
Name
ofthe
Fund

Amount Date ortransfer

45.13lakhs

I a) Details of unspent CSR amount for the preceeding three Nil

financialyears

b) Details of CSR amount spent in the financlal year for the Nil

On-Boing project of the preceeding financialyear

In case of creation or acquisition of capital asset, furnish the Nil

details relatin8to the asset so created or acquired through CSR

spent in the financaalyear

9 Specify the reason(s), if the company has failed to spend two Fully Spent

per cent ofthe average net profit as per Section 135(5)

coimbatore

5eptember 04,2023
For and on bchalf ot the Board

,/U*"
' /rra M"ni"k",,,

Chairman

DIN:00102233

Date of

transfer



FORM NO. AOC.1
Statement containln8 sallent teatu.es ofthe financialstatement ofsubsidiaraes or assoclete

companies orioint ventures
(Pursuant to first proviso to sub-section (3)ofsection 129 read with rule 5 ofCompanies

(Accounts) Rules, 2014)

1.

2_

Part "A": Subsidiaries

Nameofthe subsidiary

ReponinS period for the subsidiary concerned, if :

diflerent from the holding company's reporring
period

Reporting aurrenay and Exchange rate as on the last :

date o, the relevant financial year in the case of
foreign subsidiaries

Share capital

Reserves & surplus

Totalassets

TotalLiabilities

lnvestments i

Turnover

Profrt before taxation
Provision for taxation
Profit after taxation

Proposed Dividend

% of shareholding

ABT Two Wheeler Private Limited

NA

3 NA

4.

5.

6.

7.

8.

9.

10.

11.

t2.
13.

74.

Rs.1.00lakhs

(Rs. 271.28lakhs)

Rs. 276.04lakhs

Rs, 546.32 lakhs

Nil

Rs.770.58 lakhs

(Rs. 14.66lakhs)

(Rs.3.79lakhs)

(Rs.10.88lakhs)

Nil

10094

1. Names ofsubsidiaries which are yet to commence operations - Nil

2- Names of subsidiaries which have been liquadated orsold duringtheyear- Nil

As per our report of even date

For P N Raghavendra Rao&Co.,
Chartered Accountants

r,il-'Registration Number: 0033285

For and on behalfof Board

M HARI HARA SUDHAN

Executive Director

DIN:02459814

M MANICKAM

Who e Time Director

DIN:00102233
P R Vittel
Partner

Membership Number: 018111

Coimbatore

September 04, 2023

S ETAVAZHAGAN

Company Secretary

M.No:F7233

tk



P.N. RACHAVENDRA RAO & CO
Chartered Accountants

Founder P.N. Raghavendra Rao

No. 23/2, Viswa Paradise Apanments llnd Floor, K.lidas Road, RamnaSar, Coimbatore,641 0O9

@ | 0422 2232440,2236997 I : info@pnrandco.in @: www.pnrandco.in

2

Ref. No Date

lndependent Auditor's Report
To lhe Members of A B T Limited
Report on the Audit of the Standalone financial statements

Opinion
1 We have audited the accompanying standalone financial statements ofA B T Limited ("the Company"),

which comprise the Standalone Balance Sheet as at l\,4arch 31, 2023, the Standalone Statement of

Profit and Loss (including Other Comprehensive lncome), Standalone Statement of Changes in Equity

and Standalone Statement ofCash Flows forthe year then ended and notes to the standalone financial

statements, including a summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid standalone financial statements give the information required by the Companaes Act, 20'13

('the Act") in the manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in lndia, of the stale of affairs of the Company as at March 31, 2023, the

profit and its cash flows for the year ended on that date.

Basis tor Opinion
3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) ofthe Act. Our responsibilities under those Standards are further described in the "Auditor's

Responsibilities for the Audit of the standalone financial statements" section of our report. We are

independent ofthe Company in accordancewith the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia (lCAl) together with the ethical requirements that are relevant to our audit of the

standalone financial statements under the provisions ofthe Act and the Rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl's code of

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Other lnformation
4. The Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the Annual Reporl, but does not include the standalone financial

statements and our auditor's report thereon.

Our opinion on the standalone financial statements does not coverthe other information and we will not

express any form of assurance conclusion thereon.

ln connection with our audat ofthe standalone financial statements, our responsibility is to read the other

intormation identifed above when it becomes available and, in doing so, consider whether the other

information is materially inconsistent wilh the standalone financial statements or our knowledge

obtained in the audit, or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to report in this regard.

o
art€fad

ountant9

5

6

7

c8E,9
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P.N. RACHAVENDRA RAO & CO
Chartered Accountants

Founder P.N. RaShavendra Rao

No. 23l2, Viswa Paradise Apanmenrs llnd Floor, Kalidas Road, Ramnagar, Coimbatore- 641 OO9

@ : 0422 2232440, 2236997 D< : info@pnrandco.in @ : www.pnrandco.in

9

Date

Responsibillties of Management and Those Charged with Governance for the Standalone financial
statements
8. The Company's Board of Directors is responsible forthe matters stated in section 134(5) ofthe Actwith

respect to the preparation ofthese standalone financial statements that give a true and fair view of the

financial position, flnancial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in lndia, including the accounting

Standards specifled under section '133 ofthe Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policles; making
judgments and estimates that are reasonable and prudenti and design, implementation and

maintenance of adequate internal financial controls, that were operaling effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone flnancial statements that give a true and tair view and are free f.om material

misstatement, whether due to fraud or error.

10. ln preparing the standalone financial statements, the board of directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

11. Those Board of Directo6 are also responsible for overseeing the Company's financial reporting
process.

Auditois Responsibilities for the Audit of the Standalone financial statements
12. Our objectives are to obtain reasonable assurance about whether the standalone financial statements

as a whole are free from material misstatement, whether due to fraud or error, and 1o issue an auditois
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. l\4isstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these standalone financial statements.

13. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) ldentify and assess the risks of material misstatement of the standalone financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk

of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Page 2113
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P.N. RACHAVENDRA RAO & CO
Chartered Accountants

Founder P.N. Raghavendra Rao

No.23/2, Viswa Paradise Apartments llnd Floor, Kalidas Road, Ramnagar, Coimbatore-641 o09

@ : 0422 2232440, 2236997 F< : info@pnrandco.in @ : \r'vtlr.pnrandco.in

Rel No. ..

(b)

Date

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the act, we a.e
also responsible for expressing our opinion on whether the company has adequate internal
financial control with reference to standalone financial statements in place and the operating
effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by managemenl.

(d) Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditois report to the related disclosures in the standalone linancial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditofs report. However, future events or conditions may

cause the Company lo cease 10 continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

'14. We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any slgniricant deficiencies in

internal control that we identify during our audit.

15. We also provide those charged with govemance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicatewith them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

16. From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and

are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements
17. As required by the Companies (Audito/s Report) Order, 2020 ("the Ordef), issued by the Central

Government of lndia in terms of sub-section (11) of section '143 of the Act, we give in the "Annexure A",

a statement on the matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

o

oP4

NJ
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P.N. RAGHAVENDRA RAO & CO
Chartered Accountant5

Founder P-N. Prghavendra Rao
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Ref. No. ....

19. As
(a)

(b)

(c)

(d)

(e)

(0

18. with respect to the other matters to be included in our audit report in accordance with the provisions of
section 197(16) of the Act, we report that as per the information and expranations provided to us, the
remunerationraid by the company to its directors during the year is in accordance with the provisions
of Section 197 of the Act.

required by Section 143(3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary for the purposes of our audit.

ln our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Standalone Balance Sheet, the Standalone Statement of profit and Loss (including Other
Comprehensive lncome), the Standatone Statement of Changes an Equity and ihe Standalone
Cash Flow Statement dealt with by this Report are in agreement with the books of account.

ln our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 ofthe Act

On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directo.s, none ofthe directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of Section 164(2) of the Act.

Wth respect to the adequacy of the internal financial controls over tinancial reporting of the
Company and the operating effectiveness of such conkols, refer to our separate Report in
"Annexure 8".

(g) Vvith respect to the other matters to be inctuded in the Auditois Report in accordance with Rute i i
ofthe Companies (Audit and Auditors) Rules, 20.14, in our opinion and to the best ofour information
and according to the explanations given to us:

(i) The Company has disclosed the impact of pending titigations on its financial position in its
standalone financial statemenls - Refer Note 42 to the standalone financial statements.

(ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

(iii) There has been no delay in transferring amounts required to be transferred, to the lnvestor
Education Protection Fund by the Company.
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Chartered Accountants

Founder P.N. Raghavendra Rao
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Rel. No

(iv) (a) The l\,4anagement has represented to us that, to the best of its knowledge and belief,

other than as disclosed in the notes to the accounts no funds have been advanced or
loaned or invested (either Irom borrowed funds or share premium or any other sources
or kind offunds) by the Company to or in any other persons or entities, including foreign

entities ("lntermediaries"), with the understanding, whether recorded in writing or
otherwise, thatthe lntermediary shall, whether, directly or indirectly lend or invesl in other
persons or entities identified in any manner whatsoever by or on behalf ofthe Company
("ultimate Benellciaries") or provide any guarantee, security or the like on behalf of the

Ultimate Benefciaries:

(b) The Management has represented to us that, to the best of its knowledge and belief,

other than as disclosed in the notes to the accounts no funds (which are material either

individually or in aggregate) have been received by the Company from any person(s) or

entities, including foreign entities (.Funding Parties"), with the understanding, whether

recorded in wrating or otherwise, that the Company shall, whether, directly or indirectly,

lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf ofthe Funding Party ('Ultimate Benefciaries') or provide any guarantee, security

or the like on behalf ofthe Ultimate Beneficiaries.

(c) Based on our audit procedure conducted that are considered reasonable and

appropriate in the circumstances, nothing has come to our attention that cause us to

believe that the representation under subclause (i) and (ii) of Rule 11 (e) as provided

under paragraph (2) (h) (iv) (a) & (b) above, contain any material misstatement.

(v) The dividend declared and paid by the Company during the Iinancial year is in accordance

with the provisions of Sectjon '123 of the Act.

(vi) Proviso to Rule 3(1) ofthe Companies (Accounts) Rules,2014 for maintaining books of

account using accounting software which has a feature ofrecording audit kail (edit log) facility

is applicable to the Companywith effect from April01, 2023, and accordingly, reporting under

Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for the year

ended March 31, 2023.

Coimbatore

September 04, 2023
Firm Registration Number: 003328S

For P N Raghavendra Rao & Co.,
Chartered Accountants

P R Vittel
Partner

l\4embership Number: 01811 1

UDIN: 230181 1 1 BGZEYV\2308
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Annexure - A to the lndependent Auditods Report

Referred to in paragraph 17 of the lndependent Audito/s Report of even date to the members of: A I T
Limited on the standalone financial statements for the year ended l\,,1atch 31,2023

i. ln lespect of the Company's Property, Plant and Equipment and lntangible Assets

(a) (A) The Company has maintained proper records showing full particulars, including quantitative

detaals and situation of Property, Plant and Equipment.

(B) The Company does not hold any intangible assets and hence reporting under this clause is
not applicable.

(b) The Company has physically verified Property, Plant and Equipment in regular intervals during
the year and no material discrepancies were noticed on such verification. ln our opinion, this
periodicity of physical verification is reasonable having regard to the size ofthe Company and the
nature of its Property, Plant and Equipment. ln respect of immovable properties taken on lease
and djsclosed as right-of-use assets in the standalone financial statements, the lease agreements
are in the name of the company.

(c) According to the information and explanation given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties are held in the name of the
Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year.

(e) Based on the anformation and explanations given to us, no proceedangs have been initiated or are
pending against the Company lor holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

(a) The physical verification has been conducted at reasonable intervals by the management during
the year. ln our opinion, the coverage and procedure of such verification by management is

appropriate. No discrepancies of 10% or more in the aggregate for each class of inventory were
noticed as compared to book records.

(b) ln our opinion and according to the information and explanations given to us and on the basis of
our examination of the books of account, the Company has been sanctioned, during the year,

working capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutjons on the basis of security of current asset. Ihe quarterly returns or statements filed by
the company with such banks or financial institutions are in agreement with the books of account
of the Company.
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Chartered Accountants
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Rei No

iii.

Datc

(a) The company has made investments and provided guarantee during the earlier years. The company

has given loans to companies including a subsidiary and employees during the current year and

in earlier years as per the details given below:

(Rs. in lakhs)

Pa rticu lars lnvestments Loans Guarantee

Aggregate amount granted/ provided
durlng the yeal

- Subsidiary
- Others
- Employees

Balance outstandlng as at balance sheet
date in respect of the above

- Subsidiary
- Others

6700.37

5.81

1.00
't466.49

325.71

26794.68
10.41

0.55

- Employees

(b) ln respect of the aforesaid investments, guaranlees and loans, the terms and conditions under

which such investments were made/guarantees provided/loans granted are not prejudicial to the

Company's interest.

(c) The loans given to subsidiary and others, are repayable on demand and there has been no default
on the part of the parties to whom the money has been lent. ln respect of the loans given to

employees, the schedule of repayment ofprincipal and payment ofinterest has been stipulated and

the repaymentt receipts are regular.

(d) ln respect ofthe aforesaid loans, there are no amounts which are overdue for more than 90 days.

(e) No loan(s) granted by the Company which has fallen due during the year, has been renewed or

extended or fresh loans granted to settle the overdue of existing ioans given to the same parties.

(D The aforesaid loans given to subsidiary and others are repayable on demand and the company has

not granted any loans without specifying any terms or period of repayment. Out of the aforesaid

loans, Rs. 27120.38 lakhs have been advanced to related parties which constitutes 99.960/0 to the

total loans advanced.

iv. ln our opinion, and according to the information and explanations given to us, the Company has

complied with the provisions ofSections 185 and 186 ofthe Act, in respect of loans granted, investments

made, and guarantees and securities provided, as applicable.

v. According to the information and explanations given to us, the Company has not accepted any deposits

or amounts which are deemed to be deposits within the meaning of provisions of sections 73 to 76 or

any other relevant provisions ofthe Act and the Rules framed there under.
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vi.

Date

The Central Government has not prescribed maintenance of Cost records under Section 148(1) of the
Act in respect of activities ofthe Company. Accordingly, the provisions of paragraph 3(vi) ofthe Order
are not applicable to the Company.

According to the information and explanations given to us, there were no undisputed amounts
payable in respect of Goods and Service tax, Provident Fund, Employees' State lnsurance, Cess
and other material statutory dues in arrears as at [,larch 31, 2023 for a period of more than six
months from the date they became payable.

(b) Accordjng to the anformation and explanations given to us and the records of the Company
examined by us, there are no statutory dues referred to in suuclause (a) above which have not
been deposited as on March 3'1, 2023 on account of disputes except the followinq
Name of the Nature ot Dues
Statute

Amount
(Rs, in lakhs)

Period to
which

the amount
relates

Forum where
the dispute is
pending

The lncome Tax lncome Tax
Act, 1961

The lncome Tax lncome Tax
Act. 1961

124 81

135.07

AY 2012-13

AY 2017-'18

Commissioner of
lncome Tax
(Appeals),

Coimbatore

Commissioner of
lncome Tax
(Appeals),

Coimbatore

viii According to the information and explanations given to us and the records of the Company examined
by us, therewere no transactions relating to previously unrecorded income that have been sunendered
or disclosed as income during the year in the tax assessments under the lncome Tax Act, 196'1.

(a) According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us, the Company has not been declared
willful defaulter by any bank orlinancial institution or any other lender.

(c) ln our opinion and according to the information and explanations given to us, the term loans
obtained during the year were applied for the purposes for which the loans were obtained.

tNO
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vii. (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company is generally regular in deposating undisputed statutory
dues including goods and service tax, provident fund, employees' state insurance, income{ax and
other material statutory dues, as applicable to the appropriate authorities except for a slight delay
in depositing the income tax and goods and seNice tax.
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Ref. No

x

xiil

Date

(d) On an overall examination oflhe standalone financial statements ofthe Company, funds raised on
short{erm basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) According to the information and explanations given to us and on an overall examination of the
standalone fnancial statements of the company, the company has not taken any tunds from any
entity or person on account of or to meet the obligations of its subsidiary. Accoidingly, reporting
under clause 3(ix)(e) ofthe Order is not applicabte.

(0 According to the information and explanations given to us and procedures perlormed by us, we
reportthat the company has not raised loans during the year on the pledge of securities hetd in its
subsidiary. Accordingly. reporting under ctause 3(ixx0 ofthe Order is not appticabte.

(a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is no-t
applicable.

(b) TheCompany has notmade any preferential allotment or private placement olshares orconvertible
debentures (fully or partly or optionally) during the year and hence reporting under ctause 3(xxb)
ofthe Order is not applicable.

(a) To the best of our knowledge and according to the information and explanatjon given to us, no fraud
by the Company or any fraud on the company has been notjced or reported during the year.
Accordingly reporting under Claude 3(ixxa) and (b) ofthe order is not appticabte.

(b) According to the information and explanations given to us, no report under sub-section (,12) of
section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 20't4 with the Centrat covernment during the year.
Accordingly, the reporting under clause 3(xi)(b) ofthe Order is not applicable to the Company.

(c) According to the information and explanations given to us, and as represented by the management,
no whisU+blower complaints have been received during the year by the Company. Accordingly,
the reporting under clause 3(xixc) ofthe Order is not applicable to the Company.

ln our olinion, the Company is not a Nidhl Company. Accordingty, the reporting under ctause 3 (xii) (a)
to (c) ofthe Order is not applicable to the Company.

According to the information and explanations given to us and based on our examjnation ofthe records
ofthe Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Act. The details ofsuch transactions have been disclosed in the standalone financial statements as
required by the applicable accounting standards.
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xiv. (a) ln our opinion and according to the information and explanations given to us, the Company has an

internal audit system commensurate with the size and nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to the Company

during the year and till date, in determining the nature, timing and extent of our audit procedures-

xv. According to the information and explanations given to us and based on our examination ofthe records

of the Company, the Company has not entered into non-cash transactions with directors or persons

connected with him. Accordingly, the reporting under clause 3 (xv) of the Order is not applicable to the

Company.

xvi. (a) ln our opinion, the Company is not required to be registered under section 45-lA of the Reserve

Bank ol lndia Act, 1934. Hence, reporting under clause 3(xvixa), (b) and (c) of the Order is not

applicable to the Company.

(b) ln our opinion, there is no core investment company within the Group (as defined in the Core

lnvestrnent Companies (Reserve Bank) Directions, 20'16) and accordingly the reporting under

clause 3(xvi)(d) ofthe Order is not applicable to the Company.

xvii. The Company has not incurred any cash loss during the financial year or the immediately preceding

financialyear covered by our audit.

xviii. There has been no resignation of the statutory auditors during the year. Accordingly, the reporting under

clause (xviii) ofthe Order is not applicable to the Company.

on the basis of the financial ratios, ageing and expected dates of realization of financial assets and

payment offinancial liabilities, other information accompanying the standalone financial statements and

our knowledge of the Board of Directors and l\,4anagement plans and based on our examination ofthe

evidence supporting the assumptions, nothing has come to our attention, which causes us to believe

that any material uncertainty exists as on the date of the audit report indicating that Company is not

capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a

period of one year from the balance sheet date. We, however, state that this is not an assurance as to

the future viability of the Company. We further state that our reporting as based on the facts up to the

date of the audit report and we neither give any guarantee nor any assurance that all liabilities ,alling

due within a period of one year from the balance sheet date, will get discharged by the Company as

and when they fall due.
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ln our opinion and according to the information and explanations given to us, there is no unspent
amounts towards Corporate Social Responsibility (CSR) on other than ongojng projects requiring a
transfer to a Fund specified in Schedule Vll to the Act in compliance with second proviso to suFsection
(5) of Section 135 of the Act. Accordingly, reporting under clause 3(xxxa) and (b) of the O.der is not
applicable.

The reporting under clause (xxi) is not applicable in respect of audit ofstandalone financial statements
ofthe Company. Accordingly, no comment has been included in respect ofsaid clause underthis report.

Date

For P N Raghavendra Rao & Co.,
Chartered Accountants

Firm Registration Number: BS

P

Coimbatore

September 04, 2023

Partner
l\4embership Number: 01811 1

UDIN: 2301 81'l 1 BGZE \ryV2308
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Annexurc - B to lhe lndependent Audito/s Report

Date

Referred to in paragraph 19(0 of the lndependent Auditor's Report of even date to the members of A B T
Limited on the Standalone financial statements for the yea. ended iratch 31,2023

Report on the lnternal Financial Controls under Clause (i) of Sub€ection 3 of Section 143 of the
Companies Act, 2013 ("the Act')
1 . We have audited the internal financial controls over financial reporting of A B T Limited ("the Company")

as of March 31, 2023 in conjunction with our audit ofthe Standalone tinancial statements ofthe Company
for the year ended on that date.

Management's Responsibllity for lnternal Financial Cont.ols
2. The Company's management is responsible for establishing and maintaining internal financial conkols

based on the lnternal control over tinancial reporting criteria established by the Company considering
the essential components of internal control staled in the Guidance Note on Audit of lnternal Financial

Controls over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia ('lCAl').

These responsibilities include the design, implementation and maintenance ofadequate internal financial

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safequarding of its assets, the prevention and detection

of f.auds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors' Responsibility
3. Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Conkols over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by lCAl and deemed to be prescribed under section 143(10) ofthe Act, to the extent

applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial

Controls and, both issued by the lCAl. Those Standards and the Guidance Note require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and il such
controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
llnancial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists. and testjng and
evaluating the design and operating effectiveness ot internal control based on the assessed risk. The
procedures selected depend on the audito/s judgment, including the assessment ofthe risks ofmaterial
misstatement ofthe standalone financial statements. whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufiicient and appropriate to provide a basis for
our audit opinion on the Company's internal flnancial controls system over financial reporting.
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Meaning of lnternal Financial Controls over Financial Reporting
6. A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparatian of standalone
financial statements lor external purposes in accordance with geneially accepted- accounting principles.
A company's internal financiar control over financiar reporting incrudes those poricies and-piocedures
that:

(a) pertain to the maintenance of records that, in reasonable detail, accurately and lairly reflect the
transactions and dispositions ofthe assets of the company;

(b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements jn accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in aicordance with
authorizations of management and dlrectors ofthe company; and

(c) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a matedal effect on the standalone
financial statements.

lnherent Limitationa of lnternal Financial Cont,ols Over Financial Reporting
7. Because of the inherent limitations of internal financial controls over financlal reporting, including the

possibijity ofcollusion or improper management override ofconkols, material misstatements dueto error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over fnancial reporting to future periods are subject to the risk that the internal llnancial control
overfinancial reporting may become inadequate because ofchanges in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion
8. ln our opinion, the Company has, in all material respects, an adequate internal financial controls system

over financial reporting and such internal financial controls over financial reporting were ope;ating
effectively as at March 31, 202t, based on the internal control over financiar reporting c;teria estabrishe;
by the company considering the essential components of inlernal control stated in the Guidance Note
on Audit of lnternal Financial controls over Financial Reporting issued by the lnstitute of chartered
Accountants of lndla.

Coimbatore
September 04, 2023

P.N. RAGHAVENDRA RAO & CO
Chart€red Accountants

ForP N Raghavendra Rao &Co.,
Chartered Accountants

Zffi;\ Firm Registration Number: OO3328S

,y'.*I t"A \
(i$:;:,4X Y-1)*t::
Y >J./ Membershrp Number: 0181t.l
NZ uDlN: 230'18'r'r l BGZEY\M308



Notes Forming Part of Standalone Financial Statements as at 31.03.2023

Significant Accounting Policies:

1.1 Basis of Preparation and Presentation:

These financial statements are the separate financial statements of the Company {also called

standalone financial statements) prepared in accordance with lndian Accounting Standards

('lnd AS') notified under Section 133 of the Companies Act, 2013, read together with the

Companies (lndian Accounting Standards) Rules, 2015

These financial statements have been prepared and presented Llnder the historical cost

convention, on the accrual basis of accounting except for certain financial as5ets and financial

liabilities that are measured at fair values at the end of each reporting period, as stated in the

accounting policies set out below. The accounting policies have been applied consistently over

allthe periods presented in these financial statements.

1,2 Current/Non-Current classification:

The Company presents assets and liabilities in the balance sheet based on current / non-

current classiflcation.

(a) An asset is treated as current when it is:

i. Expected to be realised or intended to be sold or consumed in normal operating

cycle, or

ii. Expected to be realised within twelve months after the reporting period, or

iii. Cash or cash equivalent unless restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting period

iv. Held primarily for the purpose of trading

All other assets are classified as non-current.

(b) A liability is current when:

i. lt is expected to be settled in normal operating cycle

ii. lt is due to be settled within twelve months after the reporting period, or

ii;. There is no uncondit;onal right to defer the settlement of the liabiiity for at least

twelve months after the reporting period, or

iv. Held primarily for the purpose of trading

All other liabilities are classifled as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their

realization in cash and cash equivalents. The Company has identified twelve months as its

operating cycle.

ABT LIMITED

NoTE No - 1: SIGNIFICANT ACCOUNTING POLICIES

Corporate lnformation:

The company was founded in 1931 and is based in Coimbatore, lndia The company provides

passenger transportation services; provides parcel services through a fleet of trucks primarily

in Tamil Nadu, Pondicherry, Kerala, Karnataka, Andhra Pradesh, IMaharashtra, Goa, and

Gujarat, lndia; provides IT solutions to various business housesj deals in Bharat Petroleum

products in Coimbatore, lndia; operates as a Maruti car dealer with showrooms and

workshops in Tamil Nadu; and operates wind mills. lt also provides customized services to

clients in courier and carSo segments.



ABT TIMITED

Notes Forming Part of Standalone Financial Statements as at 31.03.2023

1.3 Use of Estimates

The preparation of the financial statements in conformity with lnd AS requires the

Management to make iudgements, estimates and assumptions considered in the reported

amounts of assets and liabilities (includinS contingent liabilities) as of the date of the financial

statements and the reported income and expenses like provision for employee benefits,

provision for doubtful trade receivables/advances/contingencies, provision for warranties,

allowance for slow/non-moving inventories, useful life of Property, Plant and Equipment,

provision for taxation, etc., during the reporting year. The Management believes that the

estimates used in the preparation of the financial statements are prudent and reasonable'

Future results may vary from these estimates.

The estimates and judgements used in the preparation of the financial statements are

continuously evaluated by the Company and are based on historical experience end various

other assumptions and factors (including expectations of future events) that the Company

believes to be reasonable under the existing circumstances. Differences between actual

results and estimates are recognised in the period in which the results are

known/materialised.

The said estimates are based on the facts and events, that existed as at the reportinE date, or

that occurred after that date but provide additional evidence about conditions existing as at

the reporting date.

1.4 lnventoryi

lnventories of stores and stock-in-trade are valued at lower of cost or net realizable value

Cost of inventories of stores is arrived on weiShted average basis and it includes all direct

costs and applicable over heads to bring the goods to the present location and condition. Cost

of inventories of stock-in-trade of vehicles is determined using specific identification method

Stock of Stores and work in progress are valued at cost or estimated cost

1.5 Property, Plant and Equipment:

Measurement at recognition: Property, Plant and Equipment assets are carried at cost net of

tax / duty credit availed less accumulated depreciation and accumulated impairment losses, if

any. Cost includes expenditure that is diredly attributable to the acquisition of the items.

Historical cost includes taxes, duties, freight, insurance etc., attributable to acquisition and

installation of assets and borrowing cost incurred up to the date of commencing operations

but excludes duties and taxes that are recoverable from taxing authorities. lndirect expenses

during construction period, which are required to bring the asset in the condition for its

intended use by the mana8ement and are directly attributable to bringing the asset to its

position, are also capitalized.

Subsequent costs are included in the asset's carrying amount or recognized as a separate

asset, as appropriate, only when it is probable that future economic benefits associated with

the item will flow to the Company and the cost of the item can be measured reliably. The

carrying amount of any component accounted for as a separate asset is derecognized when

replaced. All other repairs and maintenance are charged to the Statement of Profit and Loss

during the reporting period in which they are incurred.
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Assets which are not ready for their intended use and Capital work-in progress are carried at

cost comprising direct cost, related incidental expenses and attributable interest'

Depre.iation: Depreciation on Property, Plant and Equipment is provided on the straight-line

method over the useful life in the manner prescribed in the schedule ll of the companies Ad

2073.

Depreciation on addition to assets or on sale/discardment of assets, i5 calculated on pro-rata

from the month of such addition or up to the month ol such sale/discardment, as the case

maY be.

Leasehold improvements are depreciated on straiSht line basis over the lease period

De-recotnition: An item of property, plant and equipment is derecognised upon disposal or

when no future economic benefits are expected to arise from the continued use of asset'

Gains and losses on disposals or retirement of assets are determined by comparing proceeds

with carrying amount. These are recognized in the Statement of Profit and Loss

1.6 lntantible assets

Measurement at recotnition: lntanBible assets acquired separately are measured on initial

recognitionatcost.lntansibleassetsarisinSonacqUisitionofbusinessaremeasuredatfair

value as at date of acquisition. lnternally generated intangibles including research cost are not

capitalized and the related expenditure is recognized in the statement of Profit and Loss in the

period in which the expenditure is incurred. Following initial recognition, intanSible assets are

carried at cost less accumulated amortization and accumulated impairment loss, if any

Amortization: lntangible Assets with finite lives are amortized on a Straight-Line basis over the

estimated useful economic life. The amortization expense on intangible assets with finite lives

is recognized in the Statement of Profit and Loss The amortization period and the

amortization method for an intangible asset with finite useful life is reviewed at the end of

each financial year. lf any of these expectations differ from previous estimates, such change is

accounted for as a change in an accounting estimate

De-recognition: The carrying amount of an intangible asset is derecognized on disposal or

when no future economic benefits are expected from its use or disposal The Sain or loss

arising from the De-recognition of an intangible asset is measured as the difference between

the net disposal proceeds and the carrying amount ofthe intangible asset and is recognized in

the Statement of Profit and Loss when the asset is derecognized.

7.7 lmpairment of Assets!

The carrying values of assets/cash generating units are reviewed at each Balance Sheet date to

determine whether there is any indication of impairment of the carrying amount of the

Company's assets. lf any indication exists, an asset's recoverable amount is estimated. An

impairment loss is recognised whenever the carrying amount of the asset exceeds the

recoverable amount. The recoverable amount is the greater of the net selling price and their

value in use. Value in use is arrived at by discounting the future cash flows to their present

value based on an appropriate discount factor. When there is indication that an impairment

loss recognised for an asset in earlier accounting periods no longer exists or may have

decreased such reversal of impairment loss is recognised in the Statement of Profit and Loss.
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1,8 Revenue Recognition

Revenue from contracts with customers is recognized on transfer of control of promised Soods

or services to a customer at an amount that reflects the consideration to which the Company is

expected to be entitled to in exchange for those Soods or services

Revenue towards satisfaction o{ a performance obliSation is measured at the amount of

transaction price (net of variable consideration) allocated tothat performance obligation The

transadion price of goods sold, and services rendered is net of variable consideration on

account ofvarious discounts and schemes offered by the company as part ofthe contract. This

variable consideration is estimated based on the expected value of outflow. Revenue (net of

variable consideration) is recognized only to the extent that it is highly probable that the

amount will not be subject to si8nificant reversat when uncerta;nty relating to its recognition is

resolved.

a) Sale of goods:

Revenue from the sale of goods is recognized when the goods dispatched or

appropriated in accordance with the terms of sale at which time the title and siSnificant

risks and rewards of ownership pass to the customer' Revenue is recognized when

collectability of the resulting receivable is reasonably assured Revenue is inclusive of

excise duty and is reduced for estimated customer returns, commissions, rebates and

discounts, and other Similar allowances

lncome from Power generation is recognized as per the terms of Power Purchase

Agreements and on supply of power to the 8rid.

b) Rendering of servi.es:

Revenue from services is recognised when the services are rendered in accordance with

the specific terms of contract and when collectability of the resulting receivable is

reasonably assured.

c) Other Operating Revenues:

other operating revenues comprise of income from ancillary activities incidental to the

operations of the Company and is recognised when the right to receive the income is

established as per the terms of the contract.

d) Dividend and interest income:

Dividend income from investments is recognised when the shareholder's right to receive

payment has been established (provided that it is probable that the economic benefits will

flow to the company and the amount of income can be measured reliably)

lnterest income from a financial asset is recognised when it is probable that the economic

beneJits will flow to the company and the amount of income can be measured reliably.

lnterest income is accrued on a time basis, by reference to the principal outstanding and at

the effective interest rate applicable, which is the rate that exactly discounts estimated

future cash receipts through the expected life of the financial asset to that asset's net

carrying amount on initial recognition.

e) lnsurance claims:

lnsurance claims are accounted for on the basis of claims admitted/ expected to be

admitted and to the extent that the amount recoverable can be measured reliably and it is

reasonable to expect ultimate collection.

are
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f) Rental lncome:

Rental income arising from operating leases is accounted for on a straiSht-line basis over

the lease terms and is included in revenue in the statement of profit or loss due to its

operating nature.

1,9 Foreign Currency transactions:

On initial recognition, transactions in forei8n currencies entered into by the Company are

recorded in the functional currency (i.e. lndian Rupees), by applying to the foreign currency

amount, the spot exchange rate between the functional currency and the foreiSn currency at

the date of the transaction. Exchange differences arising on foreiSn exchange transactions

settled during the year are recognized in the Statement of Profit and Loss'

Foreign curaency monetary items ofthe Company are translated at the closing exchan8e rates'

Non-monetary items that are measured at historical cost in a foreiSn currency, are translated

using the exchange rate at the date of the transaction. Non monetary items that are

measured at fair value in a foreiSn currency, are translated using the exchange rates at the

date when the fair value is measured.

Exchange differences arising out ofthese translations are recognized in the Statement of Profit

and Loss

1.10 Employee Bene{its:

a) Short Term EmPloyee Benefits

All employee benefits payable wholly within twelve months of rendering the service are

classified as short-term employee benefits and they are recognized in the period in which

the employee renders the related service. The Company recognizes the undiscounted

amount of short term employee benefits expected to be paid in exchange for services

rendered as a liability (accrued expense) after deducting any amount already paid.

b) Post-Employment Benefits:

i) Defined Contribution Plans:

Defined contribution plans are Provident tund, Employee State Insurance scheme for

all applicable employees and superannuation scheme for eligible employees.

R€cognition and measurement of defined contribution plans:

The Company recoSnizes contribution payable to a defined contribution plan as an

expense in the Statement of Profit and Los5 when the employees render services to

the Company during the reponing period. lf the contribution payable for services

received from employees before the reporting date exceeds the contributions already

paid, the deficit payable is recognized as a liability after deducting the contribution

already paid. lf the contribution already paid exceeds the contribution due for

services received before the reporting date, the excess is recognized as an asset to

the extent that the prepayment will lead to, for example, a reduction in future

payments or a cash refund.

ii) Defined Benefit plans

Gratuity: Liabilities with regard to the gratuity benefits payable in future are

determined by actuarial valuation at each Balance Sheet date. Actuarial gains and

losses arising from changes in actuarial assumptions are recognized in other
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comprehensive income and shall not be reclassified to the Statement of Profit and

Loss in a subsequent Period.

1.11 Setment Reporting

OperatinS segments are reported in a manner consistent with the internal reponing provided

to the chief Operating Decision Maker ('coDM') of the Company The CODM is responsible

for allocating resources and assessing performance of the operating segments of the

Company.

1.12 Government Grants

Government grants are not recognised until there is reasonable assurance that the company

will comply with the conditions attachint to them and that the Srants will be received'

Government grants are recognised in profit or loss on a systematic basis over the periods in

which the company recognises as expenses the related costs for which the grants are

intended to compensate. Specifically, government grants whose primarY condition is that the

company Should purchase, construct or otherwise acquire non-current assets are recognised

as deferred revenue in the balance sheet and transferred to profit or loss on a systematic and

rational basis overthe useful lives ofthe related assets.

Government grants that are receivable as compensation for expenses or losses already

incurred or for the purpose of giving immediate financial support to the company with no

future related costs are recognised in profit or loss in the period in which they become

receivable.

ln respect of government loans at below-market rate of interest existing on the date of

transition, the Company has availed the optional exemption under lnd AS 101 - First Time

Adoption and has not reco8nised the corresponding benefit of the government loan at

below-market interest rate as Government Srant

1.13 lncome Taxes

The income tax expense or credit for the period is the tax payable on the current period's

taxable income based on the applicable income tax rate for each iurisdiction adjusted bY the

changes in deferred tax assets and liabilities attributable to temporary differences and to

unused tax losses.

Current Tax

The current income tax charge is calculated on the basis of the tax laws enacted or

substantively enacted at the end ofthe reporting period. Mana8ement periodically evaluates

positions taken in tax returns with resped to situations in which applicable tax re8ulation is

subject to interpretation. lt establishes provisions where appropriate on the basis of amounts

expected to be paid to the tax authorities.

Deferred Tax

Deferred income tax is provided in full, using the Balance Sheet method, on temporary

dlfferences arising between the tax bases of assets and liabilities and their carrying amounts

in the financial statements. Deferred income tax is determined using tax rates (and laws)that

have been enacted or substantially enaded by the end of the reporting period and are

expected to apply when the related deferred income tax asset is realised, or the deferred

income tax liability is settled.
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Deferred tax assets are recognised for all deductible temporary differences and unused tax

losses only if it is probable that future taxable amounts will be available to utilise those

temporary differences and losses.

Deferred tax assets a.e recognised for unused tax losses to the extent that it is probable thal

taxable profit wilt be available against which the same can be utilised. Significant management

judgement is required to determine the amount of deferred tax assets that can be recognised,

based upon the likely timing and the level of future taxable profits together with future tax

planning strategies.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset

current tax assets and liabilities and when the deferred tax balances relate to the same

taxation authority. current tax assets and tax liabilities are offset where the entity has a legally

enforceable riSht to offset and intends either to settle on a net basis, or to realise the asset

and settle the liability simultaneously.

Deferred tax assets include Minimum Alternative Tax (MAT) paid in accordance with the tax

laws in lndia, which is likely to give future economic benefits in the form of availability of set

off a8ainst future income tax liability. Accordingly, MAT is recognised as deferred tax asset in

the balance sheet when the asset can be measured reliably, and it is probable that the future

economic benefit associated with the asset will be realited

The Company has elected to exercise the option permitted under section 115BAA of the

lncome Tax Act, 1961 as introduced by the Taxation Laws (Amendment) ordinance. 2019.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the

extent that it relates to items recognised in other comprehensive income or directly in equity

in this case, the tax is also recognised in other comprehensive income or directly in equity,

respectively.

Presentation of Current and Deferred Tax:

Current and deferred tax are recognized as income or an expense in the Statement of Profit

and Loss, except when they relate to items that are recognized in Other Comprehensive

lncome, in which case, the current and deferred tax income/expense are recognized in Other

Comprehensive lncome.

The Company offsets current tax assets and current tax liabilities, wh€re it has a legally

enforceable right to set off the recognized amounts and where it intends either to settle on a

net basis, or to realize the asset and settle the liability simultaneously. ln case of deferred tax

assets and deferred tax liabilities, the same are offset if the Company has a legally enforceable

right to set off corresponding current tax assets against current tax liabilities and the deferred

tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority

on the Company.

1.14 Earnings per share

Basic earnin8s per share is calculated by dividing the profit for the period attributable to the

owners of Company by the weighted average number of equity shares outstanding during

the period. The weighted average number of equity shares outstanding during the period and

for ali periods presented is adjusted for events, such as bonus shares, other than the

conversion of potential equity shares, that have changed the number of equity shares

outstanding, without a corresponding change in resources.
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For the purpose of calculating diluted earnings per share, the profit for the period

attributable to the owners of the Company and the weiShted average number of shares

outstandinB during the period is adjusted for the effects of all dilutive potential equity shares

1.15 Provisions and Contingencies

The company recoBnizes provisions when a present obligation (legal or constructive) as a

result of a past event exists and it is probable that an outflow of resources embodying

economic benefits will be required to settle such obligation and the amount of such

obligation can be reliably estimated.

lf the effect of time value of money is material, provisions are discounted using a current pre

tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is

used, the increase in the provision due to the passage of time is recognized as a finance cost'

A contingent liability is a possible obligation that arises from past events whose existence will

be confirmed by the occurrence or non-occurrence of one or mgre uncertain future events

beyond the control of the Company or a present obligation that is not recotnized because it

is probable that an outflow of resources will not be required to settle the obligation'

However, if the possibility of outflow of resources, arising out of present obligation, is

remote, it is not even disclosed as contingent liability.

1.16 Leases

a) Company as Lessee

The Company assesses whether a contract contains a lease, at inception of a contrad A

contract is, or contains, a lease if the contract conveys the riSht to control the use of an

identified asset for a period of time in exchange for consideration To assess whether a

contract conveys the right to control the use of an identified assets, the Company assesses

whether:

(i) the contract involves the use of an identified asset

(ii) the company has substantially all of the economic benefits from use of the asset

through the period ofthe lease and

(iii) the Company has the right to dired the use of the asset

As a lessee, the Company recognises a right-of-use (ROU) asset and a lease liability at the

lease commencement date. The ROU asset is initially measured at cost, which comprises the

initial amount of the lease liability adjusted for any lease payments made at or before the

commencement date, plus any initial direct costs incurred and an estimate of costs to

dismantle and remove the underlying asset or to restore the underlying asset or the site on

which it is located, less any lease incentives received.

A contingent liability also arises in extremely rare cases where there is a Iiability that cannot

be recognized because it cannot be measured reliably. The company does not recognize a

contingent liability but discloses its existence in the notes to financial statements A

Contingent asset is not reco8nized in financial statements, however, the same is disclosed

where an inflow of economic benefit is probable.

The Company exercises judgement in measuring and recognising provisions and the

exposures to contingent liabilities related to pending litigation or other outstanding claims

subject to negotiated seftlement, mediation, arbitration or government re8ulation, as well as

other contingent liabilities. Judgement is necessary in assessing the likelihood that a pending

claim will succeed, or a liability will arise, and to quantify the possible range of the financial

settlement. Because of the inherent uncertainty in this evaluation process, actual losses may

be different from the originally estimated provision
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The ROU asset is subsequently depreciated using the straight-line method from the

.ommencement date to the earlier of the end of the useful life of the ROU asset or the end of

the lease term. The estimated useful lives of ROU assets are determined on the same basis as

those of property and equipment. ln addition, the ROU asset is periodically reduced by

impairment losses, ii any, and adjusted for certain remeasurements of the lease liability

The lease liability is initially measured at amortized cost at the present value of the future

lease payments. The lease payments are discounted using the interest rate implicit in the

lease or, if not readily determinable, using the incremental borrowing rate tease liabilities

are remeasured with a corresponding adjustment to the related ROU asset if the Company

changes its assessment of whether it will exercise an extension or a termination option'

The Company has used number of practical expedients when applying lnd As 116 The

Company has elected not to recognise ROIJ assets and lease liabilities for short-term leases

that have a lease term of 12 months or less and leases of low-value assets' The Company

recognises the lease payments relating to these Ieases as an expense on a straiSht-line basis

over the lease term. The Company applied a single discount rate to a portfolio of leases of

similar assets in similar economic environment with a similar end date.

The Company's lease asset classes primarily consist of leases for land and building for offices.

Lease liability and RoU assets have been separately presented in the Balance Sheet and lease

payments have been classified as financing cash flows.

b) Company as Lessor

The Company's significant leasing arrangements are in respect of operating leases for

premises that are cancellable in nature. The lease rentals under Such agreements are

recognised in the Statement of Profit and Loss as per the terms of the lease' Rental income

from operating leases is generally recognised on a strai8ht line basis over the term of the

relevant lease. Where the rentals are structured solely to increase in line with expected

general inflation to compensate for the Company's expected inflationary cost increases, such

increases are recognised in the year in which such benefits accrue. lnitial direct costs incurred

in negotiating and arranging an operating lease are added to the carrying amount of the

leased asset and recognised on a straiSht-line basis over the lease term

1.17 Borrowing Costs

Borrowing cost includes interest, amortisation of ancillary cost incurred in connection with

the arrangement of borrowings and the exchange differences arising from foreign currency

borrowings to the extent they are regarded as an adjustment to the interest cost. General

and specific borrowinB costs that are directly attributable to the acquisition, construction or

produdion of a qualifying asset are capitalized during the period of time that is required to

complete and prepare the asset for its intended use or sale. Qualifying assets are assets that

necessarily take a substantial period of time to get ready for their intended use or sale.

lnvestment income earned on the temporary investment of speclfic borrowings pending their

expenditure on qualifying assets is deducted from the borrowing costs eligible for

capitalization. other borrowing costs are expensed in the period in which they are incurred.
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1.18 Financial lnstrument

A financial instrument is any contract that gives rise to a financial asset of one entity and a

financial liability or equity instrument of another entity.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs

that are directly attributable to the acquisition or issue of financial assets and financial

liabilities (other than financial assets and financial liabilities at fair value through Statement

of Profit and Loss) are added to or deducted from the fair value of the financial assets or

financial liabilities, as appropriate, on initial recognition. Transaction costs directly

attributable to the acquisition of financial assets or financial liabilities at fair value through

Profit and Loss are recognised immediately in Statement of Profit and Loss.

a) Fair Value Measurement

Thc Company measures financial instrurnents, such as, investments at fair value at each

balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in

an orderly transaction between market participants at the measurement date The fair

value measurement is based on the presumption that the transaction to sell the asset or

transfer the liability takes place either;

i) ln the principal market for the asset or liability, or

ii) ln the absence of a principal market, in the most advantageous market for the asset or

liability.

The fair value of an asset or a liability is measured using the assumptions that market

participants would use when pricing the asset or liability, assuming that market

participants act in their best economic interest

A fair vatue measurement of a non-financial asset takes into account a market participant's

ability to Benerate economic benefits by using the asset in its highest and best use or by

setling it to another market participant that would use the asset in its hiShest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for

which sufficient data are available to measure fair value, maximising the use of relevant

observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial

statements are categorised within the fair value hierarchy, described as follows, based on

the lowest level input that i5 significant to the fair value measurement as a whole:

i) Levet 1- Quoted (unadjusted) market prices in active markets for identical assets or

liabilities.

ii) Level 2 - Valuation techniques for which the lowest Ievel input that is si8nificant to the

fair value measurement is directly or indirectly observable.

iii) Level 3 - Valuation techniques for which the lowest level input that is siSnificant to the

fair value measurement is unobservable.

Financial assets and financial liabilities are recognised when an entity becomes a party to the

contractual provisions of the instrument.
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For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorisation (based on the lowest level input that is significant
to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets

and liabilities on the basis of the nature, characteristics and risks of the asset or liability
and the levelofthe fairvalue hierarchy as explained above_

When the fair values of financials assets and financial liabilities recorded in the Balance

Sheet cannot be measured based on quoted prices in active markets, their fair value is

measured using valuation techniques, including the discounted cash flow model, which
involve various judgements and assumptions.

b) FinancialAssets

i) lnitial recognition and measurement

At initial recognition, the Company measures a financial asset at its fair value plus, in

the case of a financial asset not at fair value through profit or loss, transaction costs

that are directly attributable to the acquisition ofthe financial asset. Transaction costs

of financial assets carried at fair value th.ough profit or loss are expensed in the
statement of profit and loss

ii) Subsequentmeasurement

Subsequent measurement of debt instruments depends on the Company,s business

model for managing the asset and the cash flow characterjstics of the asset. There are
three measurement categories into which the Company classifies its debt
instruments.

Amortlsed cost:

Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. A
gain or loss on a debt investment that is subsequently measured at amortised cost is

recognised in profit or loss when the asset is derecognised or impaired. lnterest
income from these financial assets is included in other income using the effective
interest rate method.

Foit vdlue thrcugh Other Comprehensive tncome (FVOC\):

Assets that are held for collection of contractual cash flows and for selling the
financial assets, where the assets'cash flows represent solely payments of principal
and interest, are measured at FVOCI. Movements in the carrying amount are taken
through Other Comprehensive Income (OCl), except for the recognition of impairment
gains or losses, interest revenue and foreign exchange gains and losses which are
recognised in Statement of profit and Loss. When the financial asset is derecognised,
the cumulative gain or loss previously recognised in OCI is reclassified from equity to
profit or loss and recognised in other gains/ (losses). lnterest jncome from these
financial assets is included in other income using the effective interest rate method.
Foir Vdlue throuEh profit ot Loss (FVTqL):

Assets that do not meet the criteria for amortised cost or FVOCI are measured at
FWPL. A gain or loss on a debt investment that is subsequently measured at fajr value
through profit or ross is recognised in statement of profit and Loss in the period in
which it arises

income.

lnterest income from these financial assets is included in other
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iii ) De-recotnition

A financial asset (or, where applicable, a part of a financial asset or part of a group of
similar financial assets) is derecognised primarily when:

(a). Ihe rights to receive cash flows from the asset have expired, or
(b). The Company has transferred substantially allthe risks and rewards ofthe asset.

iv) lmpairment of FinancialArsets

ln accordance with lnd-_AS 109, the Company applies expected credit loss {ECL) model

for measurement and r€cognition of impairment loss on the financial assets and

credit risk exposure that are debt instruments, and are measured at amortised cost

e.g., loans, debt securities, deposits, trade receivables and bank balance.

ECL impairment loss allowance (or reversal) recognized during the period is

recognized as income/ expense in the Statement of profit and Loss. This amount is

refleded under the head 'other expenses/ in the Statement of profit and Loss. The

Balance Sheet presentation for various financial instruments is that in the case of
financial assets measured as at amortised cost, ECL is presented as an allowance, i.e.,

as an inte8ral part of the measurement of those assets in the Balance Sheet. The

allowance reduces the net carrying amount. Until the asset meets write-off criteria,

the group does not reduce impairment allowance from the gross carrying amount.

c) FinancialLiabilities

i) lnitial recognition and measurement

All financlal liabilities are recognised initially at fair value and, in the case of loans and

borrowings and payables, net of directly attributable transaction costs. The

Company's financial Iiabilitjes include trade and other payables.

ii) Subsequentmeasurement

AII flnancial liabilities are subsequently measured at amortised cost using the effective

interest rate method.

Financial liabilities designated upon initial recognition at Fair Value Through profit or
Loss (FVTPL) are designated as such at the initial date of recoBnition, and only if the
criteria in lnd AS 109 are satjsfied. For liabilities designated as FVTPt, fair value gains /
losses attributable to changes in own credit rlsks are recoSnized in OCl. These gains/
Iosses are not subsequently transferred to Statement of profit and Loss. However, the
Company may transfer the cumulative gain or loss within equity. All other changes in
fair value of such liability are recognised in the Statement of profit and Loss.

Financial liabilities that are not held-for-trading and are not designated as at fair value
through profit or loss are measured at amortised cost at the end of the subsequent
accounting period. The carrying amount of financial liabilities that are subsequently
measured at amortised cost are determined based on the Effective lnterest Rate
method. lnterest expense that is not capitalised as part of costs of an asset is included
in the "Finance costs" in Statement of profit and Loss.

i ii) De-r€cognition

A financial liability is derecognised when the obligation under the liability ts

discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an
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existing liability are substantially modified, such an exchange or modification is

treated as the de-recognition of the oriSinal liability and the recognition of a new

liability. The difference in the respective carrying amounts is recognised in the

Statement of Profit-and Loss.

1.19 lnvestment in subsidiary and Associate

lnvestments in subsidiary and associate are recognised at cost as per lnd AS 2T lnvestments

are accounted in accordance with IND AS 105 when they are classified as held for sale On

disposal of investment, the difference between its carrying amount and net disposal

proceeds is charged or credited to the statement of profit and loss

1.20 Events after Reporting date

Where events occurring after the Balance Sheet date provide evidence of conditions that

existed at the end of the reporting period, the impact of such events is adjusted within the

financial statements. Otherwise, events after the Balance Sheet date of material size or

nature are only disclosed.

1.21 carh and Cash Equivalents

Cash and cash equivaients in the Balance Sheet comprise of cash on hand, demand deposits

with Banks, other short-term, hi8hly liquid investments with oriSinal maturities of three

months or less that are readily convertible to known amounts of cash and which are subiect

to an insignificant risk of changes in value.

7,22

t.2t

1.24

Cash flow Statement:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for

the effects of transactions of non-cash nature and any deferrals or accruals of past or future

cash receipts or payments. The cash flows from operating, investing and financing activities

ofthe company are segregated based on the available information.

Rounding off amounts

All amounts disclosed in the financial statements and notes have been rounded off to the

nearest Lakh with two decimals, as per the requirement of Schedule lll, unless otherwise

stated.

Recent Pronouncements

On lvlarch 2023, the Ministry of Corporate Affairs ("McA") through a notification, amended

the Companies (lndian Accounting standards) Amendment Rules, 2023, as below:

a) lnd AS 1- Presentation of Financial Statements

The amendments prescribe disclosure of material accounting policies instead of

significant accounting policies. The impact of the amendment on the Financial

Statements is expeded to be insignificant based on preliminary assessment of the

Company.

b) lnd AS 8 - Accounting Policies, Chantes in Accounting Estimates and E..ors

The amendment added definition of accounting estimate and clarifies what is accounting

estimate and treatment in the accounting estimate and accounting policy. The Company

has assessed the amendment and there is no impact on the Financial Statements.

c) lnd AS 12 - lncome Taxes

The definition of deferred tax asset and deferred tax liability is amended to apply initial
recognition exception on assets and liabilities that does not give rise to equal taxable

and deductible temporary differences. There is no impact on the Financial Statements.

The above amendments are effective from annual accounting periods commencing on or
after April 01, 2023.



A 8T TIMITED

STANDALONE BALANCE 5HEET A5 AT 31'03.2023

31.03.2023 31.03.2022

ASSETS

NON.CU RRENT ASSETS

{a) Property, Plant and Equipment

{b) Capital work in Prosress

(c) Right-to'use Assets

(i)lnvestments

(ii)Loans

liii) Other Financial Assets

{e)Other Non current Assets

2

2

3

4

s

6

51,935.11

1213

4,518.56

47,939.63

2,661.44

1,461.49

254.94

1,410.18

727.45

1,46/ 49

250.86

1,056.33

165.59

50,320.26 53,551.38

CURRENTASSEIS

(a)lnventories

(b) tinancialAssets

(i)frade receivables

{ii) Cash and 6ash equival€nts

(iil)Bank balances otherthan Cash and cash equivalents

(ivlLoans

{v)OtherFinancialAssets

(c) Cu rrent Iax Assets (Net)

{d) Other current Assets

{e) Ass€ts Classified as Held forSale

7,473.07

989-35

7.22

25,875.86

777.94

100.02

4,787.67

12,001.r1

1.754.69

7,217.45

6.59

20,494.28

357.47

8 7,AO2.90 3,548 84

9

10

11

12

13

1,4

15

16

6,442./3

12,001.11

IOTAL ASSETS

EOUTTY AND I.IABILITIES

EQUITY

(a) Equity Share capital

(b) Other Equity

77

18

150.00

s4,374.57

150.00

54,099.42

54,155.09 46,263.16

1.14.475.35 99,814.54

54,524.57 54,249.42

LIABILITIEs

NOI{.CURRENT TIABILITIES

{a) Financial Liabilities

(i) Borrowinss

(ii) Lease Liabilitie!

(iii) Other Financial Liabilities

(b) Provisions

(c)Defered Tax tiabalities (Net)

{d) Other Non-Current Liabillties

23,043.15

4,455.65

322.38

7,124.47

1,057.36

67.47

15,129.60

2,543./1

19

20

21

22

23

24

1,058.94

7,248.10

70.18

30,068.43 21,050.53

CURRENT I.IABILITIES

(a) financial Liabiliti€s

{i) Borrowinss

(ii) leas€ Liabilities

(iii)Trade Payables

a) lotal OutstandinS du€s ofMicro & SmallEnterptises

b) Total outsta ndint dues of otherthan {iii)(a)above

(iv) Other Financial Liabilities

(b) Other Curent Liabilities

(d) Current Tax Liabilities (Net)

41.00 133.81

1,720.12 1,266.66

510.52 1,301.97

74,6A4.26 13,019.68

219.10 2s0.94

, 552.25-------taE :t5 -------4-;5x3t

25

26

21

11,874.51

672.44

1,456.44

532.88

29

30

31

2A

I
TOTA! EQUITY & LIABILITIES

Significa nt Accountang Policies

see a.companying notes to financial statem€nts

1,,74,47 5.15 99,814.54

Reglsvation Nu ber:003328S

As per our Report ofevenl date

torP N Raghavendra Rao&Co.,
Chartered Accountants

P R Vlttel

Membership Number: Ot glll

t,t't
chalrman

5eptembar04,2023 lvl.No': F I'r33

D1Ni00102233

L
M Hari Hara Sudhan

DIN:02459814



A 8 T LIMITED

STANOATONE sTATEMENT OF PROFIIANO LOSS FOR IHE YEAR ENDEO 31.03.2023

31.03.2023 37.03.2022

[{coME

Revenue f rom Operations

Other lncome

Total lncollre

EXPEI{5ES

Cost of material consu m€d

Purchase of stock in trade

ChanBes in inventorles of fi nished toods, work-in-pro8r€ss

and stock in tGde

Employee ben€fi ts expens€

Depreciatlon and amortization exp€nse

Total Expensel

PTOFIT BETORE TAX

Tax Exp€ase

Currenttax

oeferred tex

PROFII AFIEN TAX

OTHER COMPREHEI{SIVE INCOME

It.lns thet wlll nol be.edassified to Statcment ot Proflt and loss

Remeasurement ben€lit ofthe defined benefit plant

lncome tax (expense)/savings on remeasurement benefit ofthe defined

beneflt plans

TOTAL COMPRIHENSIVE INCOME FOR THE YEAR

Eernln$ per EquityShare (in Rs.)

NominalValue per Equity Share

Basic

Oiluted

Si8n iticant Accounting Policies

See accompanying notes to financial statements

32

33

r,o4,470.75

4,330.4s

80,934.46

5,747.54

1,O9,207.2L 86,651.99

34

35

36

1

2,045.18

78,865.03

1,445.92

54,90141

(4,2s1_O5l (301.s3)

37

38

39

40

11,159.63

4,904.29

2,394.96

13,655.82

9,269.68

3,388.21

2,733.24

11,903.87

\04,767.47 83,140.8s

433.34 3,541.14

305.72 854.25

{189.30) (28 32)

116.42 825.93

315.93

15.71)

!.44

2,775.27

(128.80)

32.42

312.65 2,674.43

100 00

277.28

277.24

100 00

1,810.14

1,810.14

As per our Report ofevent date

ForPN Raghavendra Rao&Co.,
Chanered Accountants

Forandon Behalf of Board

4ration Number:003328S r.p
.tr

M Hari tlara Sudh.n
Executive Direcior

01Ni02459814
Chairman

DIN:00102233

\ilembership Number: 018111

P R Vitrel

S€ plem ber 04, 2023

Company Secretary

l'l.Llo' 
'- 

F]l 33



A BT IIMITED

STANDAIONE CASH TLOW STATEMENT TOR THE YEAR ENDED31.O3.2O23

31.03.2023 31.03.2022

CASII FLOW FROM OPERATII{G ACTMTIES

Profit belor€ tax as perStatem€ntof Profit and Loss

Oepreciation and Amortisation expense

(Profit)/Loss on Sale of Property, Plant & Equipment

lease Rent Concessions

Reversal of Lease Liabilities

Finance Costi

Operatlng Proflt Betore Workint Capital/ Other ChanSes

ChanS$ ln Worklng Capital:

AdJustmenls for (lncrease) / Decreese in Op€rating Assets:

Trade Receivabl€s

Other Non-Current Assets

Oth€r Current Fanancial assets

CurrentTaxAsset

Other Curent Asset<

Other Current Financia I Liabilities

Other Non'Current Financial Assets

Adjustm€nts tor (lnc.€ase) / Decrease ln Operating li.billtler:
Tr.de Payables

Other Fin.nce Liabilities

LonS-Ierm Provisions

Short-Term Provisions

Cu.rent Tax tiabilities

Other Non'Current tiabilities

Other Current Liabiliti€s

Cesh G.n..ated from Ope6tlons
lncome Tax paid

il€t cesh 8.nerat€d t om/(used in) Operatinr Activiti€s

CAsH FLOW FROM IiIVESTING AGT|VITIES

Purchase of Property, Plant & Equipmentand RaSht-of- Use Assets

sale/Deletion of Property, Plant & Equipment and Righlof,Use Assets

Sale/( Purchase) of lnvestments

Net €rrh tenerat€d from/(us€d in) lnvestint Activities

CASH FLOW ;ROM FII{ANCING ACTIVITIES

Proceeds froml(Repayment of) Lons.Term BorrowinBs

Proceeds fioml(Repayment of) Shorl Term Borrowrngt

Loans given/(Repayment) received forLoansAdvanced

Dividend Payments

Finance Cost paid

(Principal payment of)/Addition to Lease Liabality

lnterest payment of Lease tiability
Net Gsh Sene.ated trom/(used in) Financint Activiri€s
I€t lncrea$/(De.r€ese) trom Cash.nd Cash Equtvalenrt
Cash and Cash Equivalents at the beginning ofthe Y€ar

CASH AI{O CASH EqUVAI.ENTS AT THE END OF TXE YEAR

cash.nd carh equhralents at the end of the year comprises of
(a)Cash On Hand

{b)Stamp On Hand

(c)Balanceswith Eank

i)ln Current Account

iilOeposit with Eanks

iii) Unclaimed Dividend

iv)MarSin Money with Banks/Security against Borrowings

433.34 3,547.74

2,394.96

(31.19)

2,733.2a

(8s.7s)

4,9O4.29

(3,2s8.26)

(7s.00)

3,388.21

12,204.4t)
4,443.13 6697.49

14.2s4.05)

24L62

(ss6.26)

239.54

l1o0.02l

2,O95.12

322.38

(3s3.84)

1292.131

326.55

4.7;

87.O9

350.65

(691.45)

63.76

28.16

(ss2.2s)

(8.71)

1,654.58

1,123.99

1377.83)

449.82

369.35

42.54

(114.69)

246.49

(8.7;)

116.19)

2,94234
(30s.72)

4,478.25

1854.25)

2676.62

3258.26

1624.OO

(8,37s.92)

741-47

(r,914.18)

602.42

2.35

2204.41

14,970.79) 895.00

6,9i3.54

4,418.11

(6,37s.66)

(37.s0)

14,328.66)

2,051.91

(s7s.63)

12,338.22l,

1s75.47)

(2,129.s3)

(38.10)

(2,965.13)

(286.97)

(423.08)

2,066.tl

1227.qsl
7,224 04

(8,596.s0)

1177.5Ol

1,401.54

996.58 1,224.04

256.45

0_05

230 57

o.2)

86.62

646.2s

6.06

1.16

996.s8

208 09

780.45

3.50

1.11

224.O4
CASH AND CAsH EQUIVALENTS AS PERTHE EALAN

For P.N. Raghavendra Rao & Co.,
Chart

Membership Number: 018111

5eptember04,2023

CE 5IIEET

/}l.lu.:- F7Pl3

0lN,00102233

f .n'tt



A gTTIMITED

STANOALONE STATEMENT OF CHANGES II{ EOUITY fORTHE PERIOD ENDED 31.03.2023

A. Equity Shar€ Capital

No ofshares Rs.ln Lakhs

Balance ar at 01.04-2021

ChanBes in Equity 5hare Capital d uring the yea r

Balance as at 31.03.2022

Changes in Equity Share Capital d uring the yea r

Balance a5 at 31.03.2023

!1

1,50,000 150 00

1,50,000 150.00

1,50,000 150.00

Reserves and Surplus

ceneral
D€b€nture

Redemptlon
Ealnings

Other

Ealance ar a!01.04.202r

Transfer (to)/ from Retained Earnings

Profit / (Loss)forthe year

Other Comprehensive lncome

Transfer to Debenture Red€mption R€5erve

Payment ot Divjdend

Transfer to General Reserve

Closlng Eal.nce es at 31,03.2022

7,744.99

67.38

52,106.82 1,416.37

52,105.82

(57.38)

(38.10)

(2,s00.00)

133.05

{38.r0)

(2,500.00)

54,099.42

49,606.82

2,500.00

23.32

2,115.21-

316.92

139.57

(96.38)

43.18

43.18

14 27)

51,518.70

2,500.00

2,7!5.21

(96.38)

18

aalance as at 01.04.2022

Transfer (to)/ from Retaifed EarninSs

Profit / (Loss)forth€ year

Other Comprehensive lncome

Trander io Debenture Redemption Reserve

Payment of 0ivid end

Transfer to General Reserve

Closlnt Balance a! ar 31.03.2023

54,O99,42

594.36

316.92

14.271

(s94.36)

(37.s0)

1,816.37

594.36

(s94.36) .00

(37.s0)

5t,572.46 2,410.7t 472.47 38.91 54,374-57

As per our Repon of event date

For P N Rathavendra Rao & Co.

Chanered Accountants

For and on Behalfof soard

ration Numberi0033285 .M^
Chairrnan

DrN 00102233

\

orN 02459814

ri Hara Sudhar

Membershlp Number: 018111

P R Vittel

September 04,2023 m.No: Flg33

B. Other Equity

133.05

Significant Accountin8 Policies 1

see accompanyin8 notes to financia I statements

\



A8T TIMITED

Not€s to the standalone Financial Statemenrs

llolt Noi 2

PMENT

Lighr

11,960.25

48,042.41

300.00

55 61

9,037.94

345.73

61.85

12,659.28

84,72

464 62

16.56

745.46

17.73

532.34

39.11

867.15

45.46

o.o7

2,366,54

23.15

279.O1

2,180.01

82.44

741.61

1,440.99

86.27

74,736.74

1,082.04

488.55

36,332.16 9,306.21 881.$ 763.2O 517.52 972.95 2,170.67 2,11s.24 t,521.25

380.06

61.85

7,558.48

496.t2

626.31

31.69

562.19

24.25

466.71

!4.62

690.07

47.12

0.06

1,633,79

127.67

265.06

1,148.79

?02.70

42.o7

1,219.20

68.29

74,442.01

1,396.52

409.05

4,799.91 8,054-60 554 00 481.3s 737.74 1,496.39 1,769,42 L2a7 _49 19,349.49

36,382.16

44,042.47

35,382.16

3,404.04

4,506.28

4,54t.48

9,305.21

1,376 26

91.05

4,689.40

5,100.80

t2,744.@

79.85

0.64

221t8
238.31

881.14

47.05

tl2 75

t83.21

763.7A

50 92

90.r7

65.61

571.52

16.94

775.42

1-71.O9

912.95

127.66

614.24

73215

2,t70.57

95 54

194.86

1,01122

2,715.24

295.45

341.65

239.1J

227.79

t,521.26

tr2.92
2.82

47,939.63

60,134.72

67,314.34

5,600.64

637.O7

72 L1

39,7a6.20 10,s91.42 t2,421.2t 928 2l 414.11 544.45 1,034.60 2,011_35 2,063.05 1,5t7.36 72,274,O7 12.13

4,799.93

439.72

88.06

8,054.60

493.84

0.61

65a 00

31.43

590 44

30.89

481.35

20.13

737.13

58.87

r,496,39

14L.62

799.43

t,269.42

185.01

229.96

\,247 49

86.39

2.68

19,3J4.76

1,488.88

520 74

5,151.58 4,541.A3 549.43 621.31 50t,47 796.00 1,434.54 7,225,47 t,377.20 20,342.9O

G.oss c..rylna Ahou.t
Deemed.ost ae at Ap.il 01, 2021

Transf e. to Asret classif ied as

Balan.e a3 at M.r.h 31,2022

A6umul.ted DEp.ecl.tlonl

Ealance as.tApril 01, 2021

Transf€r to Asset classitied a5

oalan.easat March 31, 2022

Ilet C..ryln! Atn@.t.
Balan.e .5 at Agril 01, 2022

SalanceasatApril0t, 2021

Grott crrryi.aAmount
Deemed cost as atApril01,2022

Asser classilied ars held forsale
B.lance as at March !1,202!

A..umulated Depre.l.tlon:
Balance as at April01,2022

A5set classified ats held forSale
Bala.Ge.s.i March 31, 2023

N€t Carrvin* Amoq.t:
Ealance as atAprilOl, 2023
salance as at April01,2022

39,ra5.20

36,382.16

5,439,84

4,506 29

4t275.18

4,649 40
2!8.80
223.14

792.14

t)2t5
46.94

90.17

238.61

175.82

572.14

514 2a

83r.s3

845 82

266.t6

239.76

s1,935_11

47,939.62

72,71

Refer Note No.19 a.d 25lor property, plant.nd equipmeni Aiven.r securaty for bor.owanas_
a)The agg.e8.te depreciatioh hasbeen included under depreciarion andamonhation erpe.se in the stltement of p.ofit end loss.
b)ThecodPa.yh.d nol provided dep.eci.tion on theassets fo.ming part of as3et3 hetd forsate in accord.nce wirh tndA51O5.

Had the company charged depreciation on thoseassets,the profit for the year ended March 31,2023 would hawreduced by Rs.O.86 hths

'Capital Wo.l-in,Progrcss

I6?J143s



Ag€iq Schedule torCapitalwork,in-progress forthe year ended M..ch 31,2023 is as fo ows

2 3 Years Morc than 3 Years

o.3a

12.13

o.3a

11.75

12.rt

Aa€iq s.h€dule lor Ca pital work-in progress for the yea. €nd€d March 31, 2022 ir a5 foflows

2-3Y€:E Morcthan 3 Yc.B



A 8 T LIMITEO

Notes tothe Standalon€ Financial Statements

NOTE NO.3

RIG HT,TO-U 5E A55ET5 Rs. in Lakhs

Grosr Carylnt amount
As at 01,04,2021

as at 31.03.2022

4,656.00

832-',l4

(509.09)

4,979.O5

4,656.00

432.14
(5O9.09)

4,979.O5

accumulated Depreciation

As at 01.04.2021

Depreclatlo n for the Year

As ar 31.03.2022

'1 652.71

736.77
(71.91)

2,377.57

'1,652.71

736.77
(71.91)

2,317.57

Net Carryfng Amount as at 3L.O3.2A22

NetC.rryint Amount as at 31.03-2023

2,66L44 2,661.44

Gross Carrylna Amou.t
As at 01.04.2022

As at 31.03.2023

4,979.O5

2,4'15.43

4,979.05

2.763.16

1,394 49

I 106.67

347 73

347 71

r1698

116.94

7.742.22

3,223.65

Acculnulat€d Depreclatlon

Ar at 01.04.2022

Oepreciation for th€ Year

As at 31.o3.2023

2,377.57

749.10

2,317.57

906.04

4 47.41 230.75 .56

Rs.ln Lakhs

Th€ aggregate depr€ciation expense on RoU Assets is included as depreciation and amoruzation expens€ in the statement of

profit and loss account,

31.03.2023 3L.O3.2022

NOTE NO.O

I{OI{.CURREI{T II{VESTMENTS

l. lnvestments ln tqulty lnstruments

Unquoted Equlty Sheret

l, subsldary

AgT Two Wheeler Private Lir.ited (Measured at Cost)

10,000 (10,000)Shares of Rs.10 each

li. Other Entlty

SakthiAuto Component Limited (Measured at Cost)

23,82,680 (23,82,580) Sha re s of Rs 10 each

1.00

1,460.33

100

1,450.33

1,461.33

1.51

1,451.33

1.51

ll. lnveslment ln Otherc (Measured at Cost)

ABT Employee.Co Operat ve T & C Society Limited

Inv€stmentslnGov€rnm€ntSecurities,Unquored

lMeasured at Costl

Bhadratha SocialS€curity S.heme of Governn ent oi (erala

1_51

015

151

0.15

U.

lV. hvestmentin Partnership firms {Mcasur€d at cosr)

0.15

4.50

0.15

4.50

4.50 4.50

TOTAL !,467.49 7,467.49



Rs. ln Lakhs

31.03.2023 31,03.2022

Ag8regate cost of Quoled lnvestmen(s

A$regete cost of Unquot€d lnvestments

A68re8ate market value of Quoted lnvestments

Agtregale amount of impairme nt in value of lnvestments

lnvestments carried at Cost

NOIE NO.5

NON.CURRTNT LOANS

Loans andAdvances to related padies

1,467 -49

7,46J.49

1,467.49

L,46t.49

250.00

4.94

2S0.00

10.86

254.94 250.85

Less: Provlsion for Expected credit Loss

TOTAL

L€ss: Provision for Expected Credit Loss

TOTAT

(b) Stor.s.nd Sp.res

Materials, Stor€s and Consumables

t{oTE NO - 6

otHER NOI{-CURREi{T FmAirCrAr- AssErS

Securlty Deposlts

Fixed Deposits/ Margin Mon€y- Maturint after 12 Months

RentalDeposits

TOTAL

t{oTE NO-7

OTHER NOII.€U BBEIlT ASSEIS

Capitaladvances

Sundry Deposits

TOTAL

254.94 250.E6

S€curlty-wls€ Ereakup:

Loans Receivables considered good - Secured

Loans Receivables €onsid€red good Unsecured

toans Receivables which have sigfificant increase n Credit Risk

Loans Receivables - credit impaired

254 94 260.86

?54.94 250.86

145.00

108.05

1,757.13

145.00

92.98

818.36

585.97

135.87

70.81

94.77

721.45 155.59

NOTE NO.8

INVENTORY

(a) Stock h Trade

Spare Parts

Petrol, Diesel & Oil

Health Drink5

6,874.67

644.47

41.81

3.40

2,750.64

547.88

50.12

7,604.76 3,351.12

82 98 79 58

82.98 79.58

(c)Work in Progress 94.06

2t 10

90.67

21 46(dlR.wM.terlalr

TOTAT

For mode of valuation refer to Note No. 1.5 n Sig n ifica nt Accounting policies
7,402.90 3,548.84

254.94 250.85

1,410.18 1,056.33



31.03.2023 31.03.2022

NOrE NO- 9

fRAOE RECEIVABLE5

Trade Receivable from Related Panies

Trade Receivable from Others

775.25

1,315.78

315.50

1,460.17

Less:Provision for Expected Credit Loss

TOTAL

1,491.03

77.95

7,775.67

21.98

t,473.07 1,754.69

Securiiy-wise Brcakupr

Trade Receivables consid€red Bood - Secured

Trade Receivables considered good - Unsecured

Trade Receivables which have siSnificant increase in Credit Risk

Irade Receivables ' cred it impaired

1,4/3.0/

17.96

1,754.69

21.98

Less: Provision for Expected Credit Loss

TOTAT 1,472.07 7,754.69

schedu c rs al310l2023

khed!le as at 31.03.2022

Oetnandin8 forfollowins pe.iod3l om dle date ot pavment

ll U.dspdedTradeReceivable-Consldered

') UndisputedlEde Re.eivabre. whLchhave

rignrfu.nt ncrcase i^ crcdit isk

iii) Undi5pdedI6.h Rereivable. ffedit

rmDaircd

ivl Disputed Trade Receieable - CoNideled

v) Disputed IEde Receivable- which have

si8nificant lncreare in credlt risk

vi) DjsputedTlade Receivable,credit

1,308 50 31619

1t4

95 69 3111

888

060

060 411

1,154.69

21.98

7,716,611,308.50 118.32 101.33 42.60 1.20 4,11

86_62

646_25

256.4s

0.05

206_2r

780.45

230.57

o_22

Our5tandins lorfollowins periodilrom du€ dareol pavmenr

i) UndisputedT6deBeceivable ContideEd

ii) UndisputedTErh Receivable - whkh have

signifi.ant incEase incedit ri.k

iiil Undisputed TE.h ReceiEble - cedit

iv) DisputedTrade Receivable. Cohri&rcd

v) DhputedTrade Receivable whlch have

significant increase in credit nsk

vi) DispltedTladeReceivable-credlt

941.32 393 23 193

590

45 66 335

698

30 51

ta7 ,1.95

987,r2 393.21 13.83 45.55 19.1:t 35.64 1,491.01

ilolE I{o - ro

CASH AND CASH EQUIVALEiITS

Eank Balances in Current Accounts

Fixed Deposits/ Margin Moneywith maturity of tess than 3 months

Cash on Hand

Stamp on Hand

TOTAL
989.36 1,2t7.45

Rs.ln Lakhs

1,491.03

17.96

1,776.67

21.98

I

l

'*l
I



Rs.ln Lakhs

31.03.2023 31.03.2022

5.48

1.11

NOIE NO.12

CURB€NTIOANS

Loans and Advances to related panies

Loans and Advances to others

26,870.38

5.47

76,815.46 20,534.25

79.91Less:Provision for Expected Credit Lost

TOTAL

Less:Provlsion for Expected Credit toss

TOTAL

26,875.85 20,494.24

Security-wlse Ereakup:

Loans Re(elvab es considered sood - Secured

Loans Recelvab es considered good - Unsecured

Loans Re.elvab es which have siEnificant increase in Credit Risk

Loans Recelvab es credit impaired

26,875.86 20,494.24

39.91

26,875.86 20,534.25

39.97

26,875.86 70,494.28

NOTE NO - 13

OTHER CUflRENT fINANCIAI. ASSETS

RentalDeposits

Sundry D€posits

133.34

0.05

351.41

133.39

15.46

357.41

Less Provision for Expected Credit Loss

TOTAI 777.94 357.47

Seaurity wise Ereakup

Rental Depositsconsidered good'Se€ured

RentalDeposits considered tood - Unsecured

Renta I Deposits whirh have siSnificant increase in Credit Risk

RentilDeposits - credit impaared

117.89

15.46

35-7.4/

133.34

15.46

357.41

Less Prov s on for Expected Cred( Loss

117.89 351.41

t{oTE NO - 14

cuRRrr{T TAX ASSETS (t{E0

Advance lncome Tax & TDS

TOTAI.

t{oTE NO - 15

OTHER CURRENT AsSEN'

Advance for Purchase of Property

Advance fo. Purchases & Other Erpenses

Employee Relat€d Advances

Prepaid Expenses

Claims, lncentiveandCommlssion Receivable

Deposit with Government Authorjtes

TOTAI.

100.02

100.02

3,557 41

173.85

90.74

170.61

196.48

40.21,

618.25

4,747.67 6,882.13

itorE No - 11

AANK BALANCES OTHER IHAN CASH AND CAsH EQUIVALENTS

Salances with Banks for Unclaimed divid€nd

tixed deposits/ Margin Moneywith maturitY more than 3 Months

but lessthan 12 months

TOTAL

6.06

1.15

20,170.Or

310.28

s3.96

7.22 6.59

3,557 47

2,133.89

101.36

724.80

134.77

0-44

616.06



31.03.2023 3!.O3.ZOZ2

NOTE NO.16

AssETS CLASSIEIEOAS HELD FOR SALE

Land and Building

TOTAL

NOTE NO.17

EQUITY5HARE CAPITAL

2,00,000 (2,00,000) Eq uity Sha res ofRs.100 each

1,00,000 (1,00,0001 Preference Shares of Rs.100 each

12,001.11 12,001.11

12,001.11 12,001.11

200.00

100.00

200.00

100.00

300_00 300.00

Subscribed and Paid up

1,50,000 {1,50,000) Equ ity Sha res ofRs.100 each

TOTAL

Reconciliation of Number and AmountofShares atthe end ofthe reporting period

Equity Shares ofRs.10 each:

150.00 150.00

150.00 150.00

150.00 150.00

x50.00 150.00

No. of shares

Shares o!tstanding as at 01.04.2021

lssued, subscribed and paid up duringthe reporting period

Shares outstanding as at 31.03-2022

lssued, subscribed and paid up durin8the reporting period

Shar€s outstanding as at 31.03.2023

150.00

1,50,000 1.0.00

1,50,000 150.00

Rights, Prelerences and nestrictions of €ach class ofShares

The Company has only one class of equity shares having a face value of Rs.10O each. Each shareholder is eligible for one vote

per share held. Dividend is payable when it is recommended by the Soard of Directors and approved by the Members at the
Annual General Meeting. ln the event of liquidation, the equity shareho ders will get the remaifing assets of the Company

after payment ofallthe preferential amou nts.

shares held by Promotersasat Manh 31,2023

% chanse during

M 5rinivaasan

M Hari Ha ra Sudhan

Radha Akilandeshwari

1,16,395

9,465

1,780

1,626

1,000

77.50%

6.31%

7.19%

LOa%

o.67vo

7,3O,266 46.44%

List ofShareholders holding more than 5%

Nameof5har€holdere As on 31.03.2023 As on 31.03.2022

% No. ofShares
7,16,395

9,465

77.60vd

6.37%

1,15,395

9,465
M. Balaslbraman anr

Tehs of secu tyconvertible into EquityShares

The Companydoes not have any security convertibte into equityshares as at [4arch 31,2023

Shares Held by Holding Companies

The Company ls not a subsidiary company

NOTE NO.18

RESERVESAND SURPLUS

l. G€neralReserve

BalanceAs per last Batance sheet

Add/(l-ess):

Transfer from Retained Earnings

Transfer tol(f rom) Debenture Redemption Reserve

Closing Salance

52,106.a2

594.36

Rs.'\h Laxhs

49,606.A2

2,500.00

s1,5r2.46 52,706.82

Rs, ln takhs

lssued

1,50,000 (1,50,000) Equity Shares of Rs.100 each

1,50,000

No ofshares % ottotalshares held

77.60%

6.31,%



Rs. ln Lakhs

31.03.2023 31.O3.2022

ii. Debentures Red€mptlon Resede

Balance As per last Balance sheet

Add/Less: Tra nsfer {to)from Retained Earnings

Closing Balance

7,475.37

594.36

1,744.99

67.3A

2,4tO,73 t,8!6,37

iii. Retained Earnlngs

BalanceAs per last Balance sheet

Add: Profit for the year

133_05

316.92

23.32

2,715.21

Payment of Dividend

Transfer tol(from ) Debenture Redemption Reserve

Transfer to Gen€ral Reserve

449.97

37.50

2,738.53

38.10

67.38

2,500.00

37,50

Closing Salance 412.47 133.05

iv. Other Comprehensive lncome

BalanceAs per last Balance sheet

Addition/Deletion During the year

Closing Ealance

43.18

14.27)

(c) Debenture Redemption Reserve
The Company is required to create a Debenture Redemption Reserve out ofthe profits which is required to set apart for
redemption of debentures.

(d) Other Comprehensive lncome
other Comprehensive income {ocl) represents the balance in equity relating to re-measurement gajnl(loss) of defined
benefit obligation. Thh would not be re-classified to Statement of profit a nd Loss.

38.91 43.18

rotal I(i) to (iv)l ,a,x74.57 54,O99.42

Nature and Purpose ot Reserves:
(a) GeneralRes€rve

This ReseNe is created by an approp ation from one component of equity (generally Retained Earnings) to another, not
being an item of Other Comprehensive lncome. The same can be utilized in accordance with th€ provisions of the
Companies Act, 2013,

(b) Retalned EaminSt
Retained earnings are the profits thatthe company has earned tilldate, less any transfers to generaireserve, dividends or
other distributions paid to shareholders.

NOTE NO.19

NON{URRENT BORROWINGS

(a) Secured Loans

i) Non-Convertible Oebentures

ii) Term toans
From Bank

From Other Parties

Total of Secured t-oans

9,642.91 7,26s_45

15,300.55

4,479.62

10,505.06

2,270.92

(b) unsecured toans

Ioansfrom Related parties

Total of Unsecured Loans

29,423.O7 20,041.43

634.03 605.71

634.03 605.71

Total

Less: Cu.rent Maturltles of t-on8 Term Borroldngs

lal Se.ured Loans

i) Non-Convertible Debentures

ii) Term Loens

From Bank

TotalofCurrent Maturities of tong Term Borrowings

2,003.98

661_46

30,057.r0 20,547.L4

2,219_2O 1,852.10

7,013.96 4,517.53

TOTAL
23,043,1s 16,129.60

2,605,48

139.57

(96.38)

3,563.70

1,231.05



Rs.ln Lakhs

31.03.2023 31.O3.2022

NON CONVERTIBLE DESENTUR€S

NoFcotueiible Oeb€nturcr ot R9-1OOO/- each Th€ l€nure of debenture as 35 months with inlereitEte of12X p.a

aggresati.s to Rs. 9642.91 l.khs {March 31, 2022:

Rs.7265.45 lalh, are secured by mort&ge ol

unencumb€r€d windmilk and the land b€longing to the

slsecuEd Loan lrom Banks

1l Tem Loan ars.egatin8 to Rt.5631.00 hkhs (March 31, 2022

Rs.5749.45 (includingc!rcnt matuniet fmm cty Unon Ban[

1) Repayabl€ in l20lnstalments *adin8from 21.02.2020.

Balance oubrandinS fs.3395.15 lakhs (MaRh 31,20221 Rs. 3692.51

lakhs)

a. lrpothecatio. of Machined$, comp..tels and oth€r

equiFn€nt pur.hased unds tlt€te loanr

2) Repalrble in 50 instalmen$ from 30.08.2019

Balan e odrrending Rs.922.41 lakhs (March 11, 2022 - 8!. 1213.93

lakhsl

Exdusive lld chaBe on land and buildint of the Company

b. situated at Anamalla, Nllavalappatti (5alem), N€elambur

(coimbatore), Vilansudi (ltladulli), Pe anesamam and

Udumalpet and land at rhanlka.kuianr (Madulail.

3) ECLGS Lo.n Repayable ln 60 Installmen$ startins from 01.03.2021

Balance oltstand.p: Rs.1233.43 takhs {March 31,2022: Rs. 1573.00

lakhsl

4) Repayable in 48 lnstalments aftar the holiday penod ttarting fmm

0106.2025 Balalnce outstandiry Rs.780.00 lakhs (lvarch,31 2022 Rs.

Nit)

5) Repryiblein 12inslallments.

8ah nce oul$andiry Rs.3m.00 lakh3 (Math, 31 2022:Rs.N il)

Rateof lnterenr2023-11.25%p.a. 12022-11.25%p.a.)

2) Tem toan aggre8atinS to ns. 1840.45 lakhs (March 31, 2022

Rs. 220302 Lakhs) from xarur vFva Sank Ltd is tec!rcd

pdmaiy by Hypothecation ol machineries, comput€G and

other equ pmnl purchased under th€re loans

1) Ierm Loan is repayable in 84 rnonthv installmenl5 startinB from

22 04 2015 Balance outslandin8 R5. 223.6s lakhs (March 31, 2022: Bs.

259.73 akhd

ColatelalSrcu.ity: tuclurivefiRtcha4eonlandandbuiLdint

a Sidco lndustiai Estate, Xappalur,Madur.i

2) Te.m Loan ECL65 Repayable in 60 monthly innallmentt siadinB from

t5.02 7027.

BahnceoutstandingRs. 579.00hkhs (March31, 2022: Rs.579.00)

b. Xnhavem.ighavapuramV lh8e, Tirunelveli

Pa Myaku.uchi at TiMhy

3) Tem loan Repayable if 108lnsta ments tlartingfrom 13.11.2018

EalanceoulstandingRs142.30 hkhs(March31,2022r Rs 170.29 akh,

c. Land and Bu dint at PaLa.zhur Vill.se, chembaGmpakkam, 4) ECLGS loan rcpayable in 50 instahentt stadlngfrcm 31.03.2021

Balanceoutstandingns.895.50hkhs lMarch31,2022r ns.119l.mLakh,

d. Phntand Machinery at Ayyanaruthu Villag€, T mnelve nate of lnteren:2023 - 12.55% p.a.12a22 - !2 55% p-a.)

3) Iem loan at8rcgatil€ to is.45E9.95 lrkht (March 11,2022

Rs. 218.50 Lakhs)lrcm Kotak Mahindu Bank Ltd is re!!rcd by

first cha4e on the hnd and building situat€d at Ukkadom in

Coimbatoe and fudher additional coletral of tand and

Suilding at Ra.e course, Coimb.tore (Owned by our Sroup

1) ECTGS loan repayible in 50 installmenls rta^ing from 31.03.2021

8ahnceoutstandingRs.155.31 lakhslMarch31,2022 Rs.211.00lakhs)

2) Loan rcpayabk in 48 instalmentsof 8s.67.80lakhs (March31,2022:Rs

7.50lakh,

3) loan Repayab e in 48 installments rtartin8 frcm01.07.2022

Balance outstanding Rr. 43s6.84 (March 31,2022: Bs.Nil)

flate of lnterestr2023 - 14.00%p.a. (2021 14.00% p.a.)



Rs.ln takhs

37.03.2023 31.Ot.2022

4) Tem toan agSregating to Rs.1680.18 lakhs ([4arch 31, 2022

Rr.1390.20 lakht) fmm Repco Bank Ltd is secured by flct

cha4E on the landand buildinS situated at Semmadaivillage at

l(arul and &nmankulam property at Avinashi road,

coimbotore,

1) Term loan is repayable in 120 monthly inrtallments $.n5 from

20.03.2018

8alafte o ulnandins Rs.479.36 la kl^,s (lvarch 31, 2022: Rr.538.60 lakhr)

?l Tem oan h repayable in 120 monthly inrtallments nans from

18.04.2019

EalanceoLrtstandlngRs.TT5 85lakhs(March31,2022iRs.851.50lakhs)

3) Tem oan /epayable in 12 nstalments.

Ba ance ortstanding Rs.424.97 ( lvarch 31,2022: Rs.Nil)

Tem loan agreSatinS to Rs.348.22lakhs (March 31,2022

Rr.l,lil (includku curent matu tie, frcrn loFC Baik Ltd are

secuEd W fiBt cha8e on the the la nd and bullding situated

at Ammanlulam Fopelty at Xrishnardyapulam Vilrag€,

Coimbatore,

5) Tem Loan agSregatiry to Rr.342.75 lakhs (March 31,2022

tu.Nil (iltludilE cu.ent maturiti€s)from lclcl Bank Banl

ttda€ slcurcd by first charge on the the land and blildinS

situaled at Xeraikrdi poperty at KovilurVilaBe, Karalkudi.

s)

Amount of Rs. 34.15 lakhs (l\,4arch 3

1) Repayabe in 180 nstalments staningfrom 21.02.2023. Balance

outstandng R5.34822 akhsli\4arch31,2022:Rs.Nil)

Rat€of nt€rcstr2023-11.25%p.a. 12022-11.50%p.a.)

Rareol nreresr:2023,9.24%p.a.12022-Nil)

Rateoi rrrercn:2023 8.85%p.a. (2022 Ntl)

1) Repayabk ln60inna rnentsstartingirom21 02.2023 Balalnce

0!t5lanorng Rs 342.75 akhs lMarch31,2022 Rs.Nil)

Gua6ntee given by 0irecto6/ Others

Theabove loansavailedfrom Banksareslaranteedbysr M ManickamCha manof theCompany.

Ihe above loan amountinSto Rs.4356.84lakhs has been guaEnteeo by SakthiSlgar ttd

1,2022Rs.15.60 akhrdeleneoexpens€5towards procesinS charSes lf netted of aSainst loan,

clSecurcd Loansrrom other padies

1) HP loan from SuManm Finance Ltd agSregatingto ns.1192.53

lakh5 (2022.Rs.1565.32|akhs)is secured by Land and Building

at Mettuplayam and Heavy Veh cles & Demo velicles

2) Term loan from Sudarem finance ttd a8g.egating ro Rr.

205.16 l.Us (2022-R5.307.fO lakh, is secured bv Land and

Building at Mettudayam

l) HP loan lrcm Mahindra and Mahindra Financial senices

Limit€d alteg.ting to Rs.139.40 takhs (2022 Rs.292 48 takhd

is se.uEd by land and building at ooty

4) HP loan from Mahind6 and rvahndra tiiafcial Se.vces

Limited aSgc8 ting to Rs.8.29 akhs {202}Rs.Nit akh, is

secured by Deno Vehihes

5) HP loan frcm (otak ilahindc hmo Limited aggreeat ng to

Rs.205.55 lakhs (2022-Rs.Nil lakhs) s secured bv o€mo

6) tlP loan f.om Cholamahdalam tnvestments and Finance Co ttd

ag8rcSating io tu.49.70lakhs (2022,Hs.97.44 takh, is securcd

by landand buildk€.t Coimbaloro

7) HP loan frcm Tata Financial s€r\ikes Limited aggrcgatLi8 to

Rs.3.49 takhs (2022 - Rr.6.08 Lakh, is secured by rieavy

8) Loan fom LIC Hordnt rinance Limtred agtrcSating ro

Rt.2674.l9talhs (2022-Rs.Nil)issecurcdbyLandaidBlidint

1) HP loan rcpavable in 36 innallmenrs

Rateofintere( 9%pa.

2) Term Loan repayableln 50 installments

Rareoflnlerest:12%pa.

l) 8PLoan rcpayable in 50 months.

Rale ofinlerest 12.50% o a.

4) HP Loan repayablein 35honths.

Rate of nreren 8,60% pa.

5) HPLoan rapayabe i 36 months

Rat€ of intere(8.50% pa.

6) HPLoanr€payable h 60 months.

Rate ol lnrerest - 11.50% pa.

i) rtP loan repayablc in 36 months.

Bale of lniereri - 10.50% pa.

8) Repay.ble in 180months.

nite ol hteren- m.75% pa.

r{oTE t{o - 20

LEASE LIAEILITIES

Opening Ealance

Addltions

tinance cost accrued durinS the vear

Deletions

Payment of lease taabilties

Total of Lease ttabiltties

Less:Current Maturities of teasc Iiabrtities

TOTAI.
4,4s5.65 2,543.

Rs, 1n kKht

3,076.59

2,763.16

57s.63

3,438.55

812_14

423.08

1s12.17!,

(1,10s.01)(1,286 88)

s,128.51

672_A4

3,075.59

532_88



Rs,ln takhs

3r.03.2023 31.03.2022

NOIE NO.22

NON.CURRENT PROVISIONS

Provision for Gratuity

TOTAL

NOTE NO.23

INCOME TAXES

Tarexpense re.otnlzed in the Slatementof Prolitand Lo$

322.34

322.38

!,1,24.41 1,058.94

1,128.41 1,058.94

31.0:,,2023 31.03.2022

{i} lncom.Iar rucotnlred ln stat.mlntof Prorlt and Losr

current Tax on taxable income forthe year

Total(ur.ntt x.rq€nse

Defen€d Gr
Def ered Iax Expense/{savint,

MAI Credit (ta ken)/utilired

Total defered ln.om€ tax €xp.nie/{benefit)

Total Income tax €xpense

305.72 854.25

30s.72

{189.30)

854.25

(28 32)

(189.30) {28.32)

7t6 42 825.93

(ii) lncom€ tar re.otnised in Other Com p.ehensive ln(ome

Deferedlax Expenses on .emeasurement of del red beneft plans (1.44) li2 421

A recoh.iliatlon oI the income tax expe.ser to the amounr Gomputed by applyinS th€ statutory in.ome tax r.te to rhe profit

betore income taxes h rummaized below:

31.03.2023 31.03,2022

Enact€d lncom€ tar Ete in lndla applkabh to tie Company

Current tax expenses on P.ofit befo.e tax erpenses at the enacted income ta! rate in

25.17%

433.34

109.06

zs.t7%

3,541.14

897.24

Tar effe.t of the.mounts whl.h are not d€ductibl€/(taxable) h cal.ulartn8 t.xable

Effect of erpenses that are not deductible in dete.minins taxa ble profit

Effect of erp€nsesthatare deductible for tax purpose

Effect ot lncomethatare exempted

OtherAdjustments

15146
(7s0 51)

7(9.51

(636.86)

(169.26)

121-6sJ

7,35 (6s.301

Adtustment in.€rpect of current tax of previous years

Iota I in co me ta x exoense/(sav inEt 116.42 825.93

The majorcomponents of defered tax liabilities/{assets)arising on account oftiming differences are as fo ows:

As at 31.03.2023

o1.04.2022 2022-23

oct
2022-21 31.03.2023

A. Deferre.l tax Lhbilhiesl

oifference between wDv/cwtP of PPE as per bookr of
account! and lncome Tax

rotal defened tax liabilitier (A)

B. Oelened t x Asset!:

on account ot Oisallowances under se.tion 40(a Xaa ),

40A(7),438. erc..

onAccount of Ind 45116 - Leases

Remeasurement b€nefitsof Deflned benefitptans
Total deferr€d tar ass€B (A)

Net D€fened l.r Liabilfty lNer) (A-81

134914 111.321 7,2h.82

1,:t49.14 173.32) )-,215.82

93.19

32.68

(24.83)

99.63

15 36

1.44

792.42

49.03

1.23.39)

101_04 115.9a 71A.46

1,244.70 {189.t0) lt.44l 1,057.36

NOTE NO-21

TOTAL



Rs.ln takhs

31.03.2023 31.03.2022

as at 31.03,2022

01.04.2021 202t-22

oct
202t-22 ,1.o],,2022

A, D€f€ned tar Ll.bilities:

Dilference between wDv/CwlP of PPE as per book of

accounts ahd ln.ome Tax

rotaldefened t x llabilitl€r {A}

B. DefErred taxAssets:

on account of oisallowances undersection 40(a)(ia),

4oa(7),438, etc.,

on account of lnd 45 116 Leases

RemeaslJremeht benefits of Oefined benefit plans

Totaldefered tax assets l8)

Ner D€f€red r.r Llablllty (Net) {A-B)

1,432.09 (82.95) 7,349.L4

1,4:t2.09 {82.9s) 7,349.74

123 43

57 07

ls1 2s)

(30.23)

124.40)

32.42

93.19

32-6A

(24 83)

723.25 I54.63) 32.42 1or_04

1,244_101,3Oa.a4 (28.32) 132.42)

D€ferred T.x (Assets)/ uabllitie!

Deferred Tax (Assets)/ liabilities r€.ognised in the financials statements

Defered tax Liabilities

Deferred tax Assets

Deterr€d TEx Llebllltler (t{et)

L275.42

(218.45)

1,349.14

(101.04)

1,057.36 1,248.10

NOTC NO.24

OTHER NON.CURRENT LIABILITIES

Rentaloeposlts

TOTAL

NOTE NO.25

CURRENT SORROWII{GS

(a) Secured Loans

Loant Repayable on Oem.nd

Current Maturiti€s of l-ont Term Borrowings

Total of securcd Loans

(b) unse.ur€d loans

lnter Corporate Deposits

From Other Parties

Total of Uns€cured Loans

IOTAL

54.22

7.25

54.52

15.66

3,335.72

7,013.95

2,198.40

4,517.53

10,349.58 5,775.93

934.08

s90.74

424.99

31148

\s24.43 740.47

tr,474.51 7,456.40

Wo*ln8 Caplt lto.n

secuEd Loan lrcm Banki

1) Wo*ln8 Capital loans with limit of Rs.2150.00laktE with owstanding b.lance of Rs.1743.12 Lalhr (March 31,2022:ns.1195.42 lakhs) from

City Union &nk i5 s€cured by pai paasu charBe on the stocl and bool dehs of the compary.

2l Wo ingCapiLllo.ns wilh limit of R5.15m.m bkhs with outstanding balance of R!.1042.63 takhs (March 31,2022: Rs.8,a7.31 hlh, from

l(arul VlFfd Bank is rerurcd by pad paaru charge on tlle stocl a.d book debB ol the company.

3) wo*in8 Cadtal loalE with limit of R5.5m.00 lakht with olnsiaodine balance of Rr. 404.39 laktE lMar.h 31,2022: Rr. 115.18) from Federal

Bank ir secur€d by pad paasu chaBe on the sto€k and book debB oI the company.

4) Workiry Cadt.l loant with limit of Ri.5{[.0O bkhr with outshnding bolance of R5. 142.30 lakhs lMarch 31,2022r Rr. 38.58) fiom Xor,k

Mahindr. Bank is secured by first charSe on Land andbualdingol th€ companv situired ar Ukkadam, Cormbatore.

612.84 532 88

NOTE NO.26

LEASE LIAEII.ITIES

Current Maturiti€s of Lease Liabilities

IOTAL 672.a4 532.88

6r.47 70.18



Rs.ln takhs

31.03.2023 31.03.2022

NOTE NO-27

TRAOE PAYAStE

Dueto Mi.ro Smalland Medlum Ent€rprlses

Amount due to Related Parties

Other Trade Creditors

oue to Oth€rs:

Amount due to Related Parti€s

Other Trade Creditors

TOTAL

4100

20.43

113.37

44.92

1,579.2O

19.40

1,,247.26

1,?6!.12 1,400.45

oursran dina tor following p€riodslrom due date ol paym€nt

i)

ii)

ILD

iv)

undisputedduer- MsME

Undisputed du.r - Otherthan MSMt

oisputed dues - MSME

oisputed dues OtherthanMSME

39,19

1301.77

1.8.1

379.16 22.64 10 59 592 7,720.t2

22 6a 7,76!-72

outstandins forlollowin6 periods from due date of Paym€nt

th.n 3

D

it)

iii)

iv)

Undisputed dues - MSME

Undirputed dues - Otherthan MSME

oisp|led dues - MSME

Dispured dues. otherthan MsME

133.80

471.U

3.36

375.89 0.01 153 601

2.23

133.80

1261.08

5,58

1008,40 375.89 6.01 1.53 a.z3 1400.46

s.heduleat al 31,03.2023

Scheduleasat 31.03.2022

NOTE NO.2A

OTHER CURRENT f II{ANCIAL LIABILITIES

lnterest accrued but not due

Payables to oirectors

Unclaimed dividends

Unclaimed matured deposits

Security Deposits

TOTAL

102.74

276.44

2.98

0.90

I -!9

220.23

15.12

687.18

2.20

2.25

325.69

269.53

6t0.52 1,3O1.97

NOTE NO.29

OTHER CURREI{T IIAEIUrlES

Advance for Sale of Property

Advance from customers

Stat!tory remittances

Employee related Obli8ations

Other Liabilities

TOTAL

6,580.62

5,128.86

274.O5

962.98

73.17

7,344.91

5,969.05

774.82

7,120.93

70.55

14,684.26 13,019.58

-l



Rs.ln Lakhs

31.03.2023 31.03.2022

NOTE NO.30

CURRENT PROVISIONS

Provision for Gratuity

TOTAL

NOTE NO,31

CURRENTTAX LIABIIITIES

Provis on forTaxation ( Net )

TO]AL

279.74 250 94

279.70 250.94

552 25

552.25



ABT I.IMITED

Notes to the Standalone FinancialStatements

3t.o3.2023 31.03 2022

NOf€ NO - 32

REVENUE IBOM OPERATIONS

INCOME IROM

Penol,oesel&Oil

Health Drlnks

55,415.88

71,723.59

2,OO8.70

23.53

47,277.15

4,991.O2

7,450.44

!74.52

79,1,77.10 57,899.14

sale ot S.rvlc.3

Labour & Service Chartes

Trallic Collections

treiSht Collections

R€celptr f rom Windmills

Data Centre Servaces

7,696.04

64.39

1L348.47

1,191.74

471.31

6,435.22

45.48

10,739.83

1.227.69

358.13

Orher Op€ratlng hcome

Oircount, lncentives & Commission Receipts

21,361 36

4,331.10

18,806.35

4,228.97

4,337.70 4,224.91

TOTAL \04,470.75 E0,934.46

NOTE NO.33

OTHEA INCOME

lnterest lncomefrom Bank Deposits

lnterest lncome from otherthan Bank Deposits

Rent Receipts

Share of Profit from Partnership fkm

Profit on Sale of Property, Plant & Equipment

Rev€rsal of L€ase Llability

Liabilities no longer payable

Sundry BalanceWritten back

Miscellaneous lncome

TOTAL

37.86

3,220.40

273.72

31.19

35.18

2,t59.22

222.27

672.s1

85.75

75.00

1,810.68

5r8.81

158.17

4.O2

585.23

237.63

4,330.45 5,747.s4

NOTE NO.34
COSTOF PETROL, OIESELAND SPARES CONSUMED

Opening Stork 107.44 116.43

1,836.532 .22

2,149.26

104.08Less: Closing Stock

TOTAT

147.O4

2,045.14 1,845.92



Rs. in Lakht

3r.03.2023 31.03.2022

NOTE NO.35

PURCHASE Of STOCX II\I TRADE

Pekol, Diesel& Oil

TOTAL

NOTE NO.36

CHANGES IN INVENTORIES OF TINISHED GOODS, STOCK IN TRADE & WORX IN PROGRESS

INVENTORIES AT THE BEGINNING OF IHE YEAA

Sto.k ln Tnde
lvlarutl Vehlcles

Spare Parts

Petrol, oiesel& Oil

67,351.52

9,563.53

1,939.98

45,626.51

7,854.08

1,410.82

78,865.03 54,901.41

2,750.64

547.88

50.12

?,424.44

5ti6.67

45.61

tlnlshed Goods

Health Drinks

Total lnvento es al the beginnint ot the year

INVENIORIES AT THE TND OF THE YEAR

Spare Parts

Petrol, oiesel& oil

3,348.55

2.44

90.67

3,017.15

8.61

114.51

3,447.77 3,\40.27

6,474.67

684.47

41.81

2,1sO.64

547.88

)0.72

Health Drinks

Total lnventorl€r at the cnd ol lhe y€ar

TOTAL

1,601,.35

3.40

94.06

3,348.65

2.41

90.67

7,698.81 3,441.80

(4,257.0s) (301.53)

NOrE t{O - 37

EMPLOYEES' 8E[{ET]T O(PENSE

Salaries, Wages, Eonus and OtherAllowances

contribution to Provident Fund & Other Funds

Workmen & StaffW€lfare Expenses

TOTAL

NOTE NO.38

FINANCE COST

lnterest Erpenses on:
Sorrowings

Leas€ Liabilities

Other Borrowint Costs

TOTAL

10,135.18

841.98

142.47

4,4s6.44

6d4.O2

729.22

11,159.53 9,269.68

4,294.50

575.63

34.15

2,949.53

423.08

r5.60

4,904.29 3,3q8.21



31.03.2023 31.03.2022

NOTE NO.39

DEPRECIATION AND AMORf IZATION EXPENSE

OeDreciation on Property, Plant and Equipment

Depreciation on Right-of-ute Assets

TOTAL

1,488.88

906.08

1,396.52

736.77

2,394.96 2,!)4.24

NOTE NO.40

OTHEREXPENSES

Consumption of Diesel

Consumption of Spares

Oiland Lubricants

Tyres Tubes flaps and Retreadlng Charg€s

Vehicle Machineryand Equipment Hire charges

Delivery, Loading & Irnload in8 Charges

Lebour & Service CharSes

Windmill OperatinB Erpenses

Freight and Cartage

Rent

License, Rates,faxes & Other Fees

Agency Commission & lncentives

Advenirement & Sales Promotions

Discount & lncentives

Elect city Cha€es

vehicle Maintenance

Repairs & Maintenance to Euildinss

Repalrs & Maintenance to Maclnery

Repairs & Maintenan€e to OtherAssets

Travelling Expenses

Oirectorr Remuneration

Audito6 Remuneration

Sitting fees to Diredors

Professional, L€gal & Consultancy Expenses

Printingand Stationary

PostaSe Telephone and Telex

Eank chargesand commission

Corporate Social Responsibility Expenditu re

0onations

Eooks & Periodicah

GeneralExpenses

Brokerage

Provhion for Expected Credit Loss

Bad Debts & Sundry Ba lances Wrltten-off

IOTAT

29.31

11.85

0.43

t.37

4,27O.63

1,840.73

7,729.44

841.54

296.74

185.75

173.85

265.74

373.99

308.95

375.29

376.34

296.74

230.14

91.10

461.41

244_93

47.21

15_76

3.15

146.90

3.03

191.98

74.19

45.13

79.47

6.57

o.23

0.51

3,777.60

1,557.24

1,564.24

513.73

23s.06

151.8s

90.57

246.20

329.14

260-64

163.57

279.20

242.99

t/4.24

68.85

357.28

176.86

189.31

13.58

3.20

854.54

4.57

160.21

^2.96
58.54

0.10

2.13

97.22

2.78

61.95

87.50

2.16

150.71

7.03

15.46

77.29

13,655.82 11,903.87
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Notes to th€ Standalone Financial Statements

ASSETS CTASSIEIED AS HEID 
'OR 

SAIE

The Company intends to dispose off, certain non-core assets (land and building) it no longer requkes, in the next 12 months
A search for buyer/s is underway.

CONTINGENT TIABILITIES AND COMMITMENTS

A. CONTINGENTLIABILITIES

42

(Rs.ln lakh,
31.03.2023 31.03.2022

Claims againstthe Company notacknowiedged as debts:,

a. lncome Tax matters

b. Electricitytax

c, AGR License Fee Oues

d. Civildisputes

259.88

53.99

45,337 -51

1,386.83

259.88

53.99

1,72,810.00

r,140.47

The Department ofTele€om (DoT)has raised "AnnualGross Revenue" (AGR) demands taking into account the total income

of the Company instead of the telecom seNices revenue alone earned by the Company i.e., revenues derived from other
than telecom service has been taken as miscellaneous income forthe calculation of Licence Fee by the DoT.

The Company has challenged the d€mands ofthe Department ofTelecom (OoT)arhing out of wrong interpretation ofAGR
with the High Court of Madras. The Company expects favourable orders based on the recent decisions of the Supreme

Court on similar issues and hence the Company is of the opinion that the demands of the OoT will not sustain and there shatt

be no significant liability arisinS on accountofthe same.

B. CONTINGENT TIABILITIES ON ACCOUNT OF GUARANTEES (Rs.ln Lakhsl

31.03.2023 3t.o3.2022

a. Guarantees issued by bankers

b, corporate gua rantee given for loans to others

0.55 0.55

3,000.00

C. COMMITMENTS

31.03.2023 31.O1,2022

Estimated amount of contracts remainingto be executed on capital

account and not provided for:

a. Tangible Assets

b. OtheB

43.2 Revaluation of Property, Plantand Equipment

On transition to lnd AS, the Company has elected to regard the fairvalues ofallits Property, plant and Equipmentas at April
01, 2016 as deemed cost in accordanc€ with the stipulation of lnd AS 101 "First-time Adoption of tndian Accounting
Standards". Accordingly, the Companyhas not revalued its property, plantand Equtpment duringtheyear.

43.3 Loansand Advances to Specified persons

The following disclosures ar€ made in respect of Loans and advances in the nature of toans granted to promoters, directors,
KMP's and the related parties {as defined undercompanies Ac! 2013) either severally orjointly with any other person, that

lnl
31.03.2023 3!.O3,2022

Amount of loan or percentaterothe

advance inthe nature totat
ofloan outstanding loans and Advances

in the nature of toans

Amount of loan or
advance in the nature

of loan outstanding

Percentagetothe

total
Loans and Advances

in th€ nature of loans

KMPs

Total

27,120_38

27,12O3A

20,420.O1

20t42O.0L

7AO.OO%

roo.oo%

43 DISCLOSURES ON ADDITIONAL REGULATORY INFORMATION

43.1 Title Deeds of lmmovable Properties not held tn the name ofthe company
The title deeds of allthe immovable properties are hetd in rhe name ofthe company.

100.00%

100.00%



A B T IIMITED

Notes to th€ Standalone FlnBnclal Statements

b. without specifying anyt€rms or period of repayment {Rs.ln laths)
31.03.2023 3!.03.2022

Ahount of loan or
advanc€ In the nalure

ol loan outsta.ding

Percentatetoth€

total
Loanr and Advances

ln !h€ natur€ ot loant

Amount ot loan or

advanc€ ln the natur€

of loan outstandlnt

PercentaS€ to the

roral

Loant and Advanc€s

ln the narure of loans

Directors

Related Parties

Total

43.5 Wilful trefa!fte.

Thecompanyhas not been decl.red as a u/ilful defaolter by any banl or financial lnstitution or other tender during the
financialy€ar.

43.5 R€l.tionship wilh Strucl off Companles

The CompanY did not have anY transactions whh compani€s struck off und€r section 248 of the Companies Act, 2013 or
sectioo 560 ofCompaniesAct 1956 during the year€nded March 31,2023_

43.7 Registr.tion o, Char8es or S.tlsr..tlon wlth Regtstrar Of Compant€s

fhe company do€s not have any charS€s or satisfactions yet to be retistered with Retistrar of Companies beyond the
statutory period.

43.8 Utillsation oI aorrowed funds and Sh.re pr€mlum

The Company has not advenced or loaned to or invested (either from borrowed funds or share premium or any other
sources or kind of funds) in any other person(s) or entiy(ier, inctuding foreiSn entities (,,intermediaries,,), with the
understanding, whether the understanding, whether recorded in writing or otherwise, that the intermediary shat. whether,
directly or indirectlY lend or invest in other persons or entities identified in any manner whatsoever by or on behatf of the
companv ("Ultlmate geneficiaries") or provide anYsuarantee, securityorthe like on bahalf ofthe Uttimate geneficiaries.

The company has not re€eived anv funds from anv person(s)or entity(ies), incru ding foreign entities (,,Funding parties,,), with
the understandin& whether recorded I writing or otheMise, that the company shall, whether, directly or indirec y, tend or
invest in other persons or enrities identified in anv manner whetsoever by or on behalf of the Funding party (,,uttimate
Eeneficia ries") or provide anySuarantee, securityorthe tike on behatf of the Ultimate Beneficiaries.

43.9 Undisclosedlncom€

The company did not have any transactions that were not recorded in the books of account and that have been sufiendered
ordisclos€d as income duringtheyearin thetax assessment underthe lncome Tax act, 1961.

43.10 Oeta ils of Crypto Currency o. Virtu.l Currency

TheCompany has nottraded or invested in Crypto currency or Virtuat Currency durinS the financiatyear

43.11 Corporate Soclal Responstbi lity Expenditure (Rt. in lakhs)

31.03.2023 31.O3.2022

amount reqJired to be spent by rhe Company durin8 the year

Amount spenv contributed by the Companytowards CSR Activities

To related parties

To othe6

Shortfallat the end of the yea.

Total of Previous years shortfall

35.75

45.13

74.97

25.76

Nature of csB Acttyities:

promoting educition, skilt

sectlon of the society,

The CSR initiativ€s of the Company aim towards inclusive development of the communities by
development and creating emproyement opponunities forthe disabred and economicafly weaker

The Companyhas not madeany provision in relation to CSR Expenditure durinS the yea. and aoy previousyear

43.4 Det ils of B€namt Prope.ty held by the Company

The Company does not hold any benami property. Hence, no proceedinSs have been initiated or pending against the
company for holding anY benami property under the Benami Transactions (Prohibition) act, 1988 (4s of 1988) and the rut€s

madethereunder.

26.83

58.54

36.16

22.38
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43 12 Ratios

3r.o3.2or3 31,03.2022 va.l.n.e,. R..sonto.v.n.hce

oebr- Equlry Ratlo rotal Debt

Net proflt ratto Net proflt

1.55 21.21%

Varlan.e rn O.bt
Equlty R.tlo 15 o.
a.count of rn.r.a3ed
borowlngs made
durlda the currenr

Cu..entassets Cu..entLrabillrres

722

(ROE)

lnventoryTurnover Salet

3.59X

Oue to ln.re.s€d
operataons durlng the
year compar€d to
pr4lous ye:r, the

2.92%

-90.73%

32.97

Decrease ln ratlo ls on
ac.ount of reduced

oecrease ln r:tlo ls on
account ot reduced

Earnlngs Oebt seelce

NetProfitafter Shar€holder's
taxes Equity

-44.39% Reductton tn raflo is

on ac.ount ol reduced

o.5a%

14.44

56.45

455

o.79% 3.13%

23-78 22.32%

54 aa

Earnlnes before capital employed

44 INVESTMENT IN PARTNERSHIP FIRMS
{Rs. in lrl<hs)

ShareCapital % P.ofit Share

31.03.2022

ShareCapital %ProfitShare

31.0:I.202:l

Are.64l

ABTLlmlted

N S€nthilKumar

G Niresh

M Sudarsan

A Ramprakash

PArunkunar

R Samadolf Raj

S Muruganand

18.18%

18.18%

9.09%

18.18%

9.09%

9.09%

9.09%

9.@%

18.18%

18.18%

9.O9%

18.18%

9.09%

9.09X

9.09%

9.09%

3.00

3.00

1.50

3.00

1.50

1.50

1.50

1.50

3.00

3.00

1.50

3.00

1.50

1.s0

1.50

1.50

16.50 100.oo% 16.50 100.00%

LEASES

45.1

45.1.1 MaturityAnarysis of futLrre €ontractuar matu rities ofrease riabirities as on March 31,2023 0n a discounted basis

0-l Years 1-2 Year' 2.3Years 4-5 Years Over 5 Yea6 Total
612-84 795.35 674.36 628.50 399.93 1,957.53 5,128.51

R..u.. oD lnv..tn.nt (ROt)

unquot€d lncome Timewelaht.d
aene.ated from averase
lnve5tmeots investm€.ts

quoted tn@me Ime wetght€d
aenerated riom averase
lnvestmenE inv€stmenr3
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45.1.2 Amount! recotnised in statement of Proflt & Loss (Rs.ln lakhs)

31.03.2023 31.03.2022

lnterest on lease liabilities

Depreciation and amoatisetion €xpenses on dght-of-use ass€ts

Expenses relating to short-term leases and leases of low-value essets

Lease Rent Concession

Reversal of lease Liabilities

575.53

906.08

u3.85

423.08

735.77

90.57

75.00

45.1.3 Brerk-up of lease liabilities recognised in Balancesheet

(Rs.ln lakhs)

31.O3.2023 3L.O3.2022

Current Lease Liabiliti.s

Non-current tease Liabilities

672.84

4,455.66

532.88

2,543-7L

45.1.4 Amounts recotnlred in cash Flow Statement

(Rr.ln lakhr)

31.03.2023 3t.o4.2022

(Principal payment o0/Addition to Lease Liability

lnterest paid on lease liabilities

(20s1.91)

575.63

286.96

423.08

(Rs. rn lakh')

31,O3.2023 31.O3.2022

Annuall€ase rentalreceipts included as income in theStatement of profitand loss

Future Mlnlmum l.!ase Rc.eivable

Not later than one year

t terthan one yearand not laterthan fiveyea6
Leter than five years

222.21

143.07

128.50

139.3s

91.75

46 INVESTMENT IN SUSSIDARY

These Financial statements are separate ffnancial statements prepared in accordance with tnd AS-27 
,,separate 

tinancaal
Statements"

The Company! invesrment in Su

N ame of the Subtidary Country of

lncorporation

Portlon ot Ownelship

lnlerestasat

31.03.2023

Portlon of Ownership

lnterestasat

31,03,2022

Methodusedto

ac(ountforth€

A B TTwo Wheelers Private limited tndia 100.00% 100 00%

47 AUDITOB'SREMUNERAIION: (Rs.ln lakhs

3r.03.2023 31.03.2022

Statutory Audit fee

Oth€rServices

Reimbursement of erpens€s

Tot l

9.00

4.25

0.33

13.58

45.1.5 lncremental Borrowlng Rate

Theweighted average incremental borrowing rateeppti€d to tease tiabilities as at March 31,2023 is U.75%.

213.12

10.80

4.20

0.75

15.76
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(Rs.ln lakhs)

31.01.2023 3!.Oj,.2022

(i) Principal amount and the Interest due thereon remalning unpaid to each

supplier at the end ofeach accounting year (but within due date as p€r the MsMEO

Principal a mount due to mic.o and smallenterpris€

lnterestdue onabove

(ii) hterest paid by the Company ln terms of Section 16 of the Micro, Sma[ and

Medium Enterprises Development Act, 2005, alonS-with the amount of the
payment made to the supplier beyond th€ appointed day durinS the period

41.00 133.81

(iii) lnterest due and payable lor the period ol delay in makinS payment (which

have been paid but beyond the appointed d.y during the period) but without
adding interest specifled under the Micro, small and Medium Enterprises Acr, 2006

(iv) The amount of interest accrued and remaininS unpetd at the end of each

accountingyear

(v) lnterest remaining due and payable even in the succeeding years, untit slch
date when the interest dues as above are actually paid to the small €nterprises

Dues to Micro and Small Enterprises have been determined to the ertent such parties have been identified on the basis of
information collected bythe Management. Thk has been relied upon bytheauditors.

49 EMPLOYEE EENEFITS

A. Defined contribution plans

The Company makes Provident Fund, Superannuation Fund and Employee St.te lnsurance scheme contributions which are
defined contribution plans, for qualifvint employees. under the schemes, the company is required to contribute a spe€ifted
percenta8e of the payrollcost5 to fund the benefits. The company recoSnised Rs.457.98 takhs (year ended March 31,2022 -
Rs. 393.00 lakhs)towards Provident Eund contributions and Rs. 141.70 lakhs (year ended March 31, 2022 -Rs. 106.95 lakhs)
for Employee stat€ lnsurance sch€me contributions in the statement of Profit and Loss for the yea. ended March 31, 2023.
The contributions payable to these plans by the Company are at rates specifled in the rutes ofthe schemes.

8. Defined b€nefit plans: Gratutty

ln respect of Gratuity plan, the most recent actuarial valuation of the plan assets and the present value of the defined
benefit obliSation were carried out as March 31, 2023 by Mr.srinivasan Nagasubramanian, Felow of the tnstitute of
AEtuaries of lndia. The pres€nt value of the defined benefit obligation, and the retated curent servjce cost and past service
cosl were m€asured usinS the poected unit cost method. The following table sets forth the status of the Gratuity plan of
the Company and the amount recognised in the Balance Sheet and Statement of Profit and Loss. The Company provides the
gratuity benefitthrough ann ual contributions to a fund managed bythe Life rnsurance corporation of rndi. (Lrcl.

fhe Company is exposed tovarious risks in providing the abov€gratuity benefitwhich areasfoltows:

lnterest R.te rlsk: The plan exposes the company to the risk offatt in interest rat€s. a fall in interest rates wil result in an
increase in the ultimat€ cost of p.ovidinS the above benefit and willthus result in en increase in the vatue ofthe liability (as
shown in financial statem€nts).

lnvettment Risk : The probabilitY or likelihood of o.currcnce of losses relating to the expected return on any parti€utar

salarY Escrl'tion Rirk I The present value of the defined benefit plan h calculated with the essumption of satary increase
rate of plan participants in future, Deviation in the rate of increase ot salary in future for plan partacapants from the rate of
increase in salery used to determine the present value ofobligalion will hav€ a bearing on the pl;n,s tiability.

DemograPhi' Ritl: The compeny has used certain mortality and attrition assumptions in vatuation of the liabitity. The
company is expos€d to the risk of actua r experience turning out to b€ worsecompared to the assumption.

48 Oisclosure under th€ Micro, Small and Medlum Enterprlses Development Act, 2006 are provided as under for the year
2021_22,1o the €xtent the company ha5 rec€lved lntlmatlon f.om the "suppll.rs" reFrding rh€tr .tatus under rh€ Act
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(Rs.ln Lakhs)

2022-23 202!-22

Pr€sent Value of obligatlonr at the beginninA o, the ye.r

lnterest Cost

Re-measuremenl (gains)/losses:

Actuarial gains and losses arisinS from experience adjustment

Benefits paid

Present Value oI oblitatlons.l the end oI lhe year

1,505.80

t25.17

112.91

1,604,64

115.28

to7.25

4.69

(196.70)

122.85

(34s.23)

1,551.87 1,505.80

Ch.nges in the fair value o, planned.ssets

Fairvalue of plan assets at beginninS of year

lnterest lncome

Acturial Gain/Loss

Contributions from the employer

Benefits Paid

Falr value of plan assets at the end o, the year

295.93

19.54

(r.02)

776.62

(196.70)

485.56

28_41

(s.es)

133.12

(34s.23)

244.37 295.93

Amounls recognised in the BalanceSheet

Projected benefit obligation at the end of the year

Fair value of plan assets at end of the year

Funded itatus o, the pl.nr - Uebllitv r€@gnlsed ln th. b.l.n € rheet

1,651.87

244.37

1,605.80

29s.93

!,4O7.5O 1,309.87

Components of defined benellt co$ .ciogni.€d h profit o. lors

Net lnterest Expense

Net Cost ln Profit or Lora

125.17

93.37

t76.2a

78.83

218.54 195.11

Componenls of deflned ben.fltco5t recotdsed in Other Compr€henslve lncome

Re-measurement on the net d€fined benefit liability:

- Actuarial gains/(losses) du€ to Financial Assu mption Changes in DBO

- Actuarial gains/(losses) due to Expe.ien.e on D8O

- Return on plan assets

N€t Cost in Other Compreheaslv€ lncome

(s.8e)

10.58

1.02

(34.4s1

157.30

5.95

5.7t

2022-23 202t-22

Discount rate

Expeded rate ofsalary increase

Expecled rete of attrition

Average age of members

Average remaining workinS life

1-55%

6.m%

5.00%

31.40

20.50

s.@%

1.49%

6.00%

5.00%

37.85

20.x4

5.OO%
Mortalitv (tALM (2012-14)Ultimate)

128.80

The company has invested the plan assets with the insurer manaSed funds, The ansurance company has invested the plan
assets in Gove.nment s€curities, Debt Funds, Equity sharcs, Mutual Funds, Money Market lnstruments and rime oeposits.
Th€ expected l"te of return on plan asset is based on exp€ctation of th€ average lonS rerm mte of return expected on
investments of the fund durinS the estimated term of the obtiSation.

siSnificant actua al assumptions for the determination of the defined benefit obligation are discount rate, expected satary
increase and mortality The sensitivity analysis below have been determined based on reasonebly possible changes of the
assumptions occurin8 at the end of the reporting period, while holding all other assumptions constant. The resutts of
sensitivity analysis is given below:
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31.03.2023 3L.O3.2022

Discount rate

+ 100 Easic Points

- 100 Easic Points

SalarygroMh rate

+ 100 Basic Point5

- 100 gasic Points

+ 100 Basic Points

- 100 Easic Points

Mortality rate

+ l0% up

{e4.05)

106.81

(93.87)

107.02

93.37

105.88

-93.17

to6.o7

0.36

(0.41)

0.35

(0.40)

0.01 0.01

SensitivitY analysis presented abov€ may not be representativ€ of the actual chanSe in the defined beneflt obligation as it is

unlikely that the change in assumptlons would occur in isolation of one another as some oI the assumptions may be

Furthe.more, in presentin8 the above sensitivity analysk, the present value of the defined benefit obligation has been

calculated using the projected unit credit method at the end of the reportin8 period, which is the same as that apptied in

calculatinSthe defined benefit obliSation liability recoSnised in the balance sheet.

Therewas no change in the methods ofassumptions used in prepa ring the sensitivity analysh from prioryears.

The Company has purchased insurance policy, which is basically a yeaFon-year cash accumulation plan in which the interest
rate is declared on yearly basis and is guaranteed for a period of one year. The insurance Company, as part of the poticy

rules, makes payment ofallgratuity outgo€s happening during the year (subject to suffici€ncy of funds under the policy)_ The
policy, thus, mitigates the liquidity.isk. However, b€in8 a cash accumulation plan, the dur.tion of assets is shortercompared
to the duration of liabilities. Thus, the Company is expos€d to movement in interest rate (in particular, the signtficant fatt in

interest rates, which should result in increase ln liability without corresponding increase in the asset)

Expected conMbutions to the plan forthe next annualperiods is given below:

(Rs.ln Lakhr)

31.03.2023 31.03.2022

Year - |

Year'll

Ye.r - lll

211.41

153.54

162.59

136.55

115.80

14s.79

163.85

148.78

149.98

394.52

C Note on Provldent Fund:

With respect to employees, who are cover€d under Provident Fund frust administered by the Company, the Company shalt

make good deficiency, if any in the interest rate declared by Trust over statutory Limit. Having regards to the assets of the
F!nd and the return on the investments, the company does not expect any deficiency in the foreseeablefuture.

50 EARNINGS PER SHAREI

(Rs.ln Lakhs)

31.03.2023 3!.Ot.2022

Sasic Eahings per share

Diluted Eernings per share

211.28

217.28

1,810.14

1,810.14
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50.1 Stsic Earnints per share

The earnings and weighted average number of equity shares used in the calculation of basic earnings per share are as

(Rs.ln Lakhs)

31.03.2023 31.03.2022

Profit afterTaxation (Rs.in Lakhs)

Earnings used in the calculatioo ofbasiceamings p€r share

315.93

316.93

1,50,000

1,50,000

2,115 2\

2,7t5.27

1,50,000Num ber of equ ity shar€s ofRs.10 each outstanding at the beginning of the year

Add: Equity shares issued/allotted during the year

Revised number of equity shares of Rs. 10 each outstandinS at the beginning ofthe

(a) Number ofequity Shar€s of Rs.10 each outstanding at the end ofthe year

(b) Weighted Average number of EquityShares

1,50,000

1,50,000

r,50,000

1,50,000

50.2 Dlluted Eamlnas p€. rhera

The earnjngs and welShted average number of equlty shar€s used in the calculetion of diluted earnings per share are as

3!.Ot.2023 31.03.2022

271.28 1,810.14

2!7_28 1,810.14

31.03.2023 31.03.2022

weighted average number of equity shar€s used in the calculatlon of basic earninSs

pershare

Adjustments

Weighted average number of.qulty shares used in the calculation of dituted

earninSs per share

1,50,000

1,50,000

1,50,000

1,50,000

51 FINANCIALINSTRUMENT

51.1 capitalMan3temenl

The Company manages it5 capital to ensure that the Company will be able to continue as a 8oin8 concern while ma(imising
the return to stakeholde.s throuSh theoptimisation ol the debtand equity batance.

The capital structure of the Company.onsists of net debt and totatequity of the Company

51.2 Gearlng Ratlo

The gearing ratio at the end of the repodtng pertod was as fotlows:

(R5. rn lakhs)

As at

March 31,2023

as at

March 31,2022

Oebt

Cash and Cash Equivalent

Net Debt

Total Equity

Nel Debt to Equity Ratio

34,917.66

996.58

35,914,24

54,524.57

0,65

23,s85.00

t,224.O4

24,410,M

s4,25r.92

o.46

1,S0,000

EarninSs used in thecalculation of basic eamings per share

Adjustments

Earnings used inth€ calculation ofdiluted eamings per share

The weighted average number of equity shares for the purposes of diluted earnings per share reconciles to the weighted
average numberof equity shares used in the calculation of basic earnings pershare as fotlows:
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51 3 Cat€sory-Wise Classirication Of Finrncial lnstruments (Rs.ln lrkhd
Current

31.03.2023 31.03.2022 31.03.2023 31.03.2022

Flnanclal Ass€ts m€asu.ed at Fatr V.lu€ Through Profit & t oss

lrwPr.l

lnvestment in quoted Equity lnstrumeflts

lnvertment in unquoted Equity lhstruments

tinancialarsets measured at Amortised Cost

C:sh and Cash Equivalents

Eank balances otherthan cash and cash equivalents

Other FinancialAssets

fotal

tinan.lal Llabilities measured at Falr Valu€ Through Profit &
Loss [rwPl-]

Financial tiabilities measured at Amortised Cost

Borrowings

Lease Llabilities

Other f inancial Liabilities

Total

1,467.49 7,467.49

254.94 260.86

1,410.18 1,056.33

3,112,6t 2,1a4.69 29,463.45 23,830.48

27,498.41 18,573.32 14,918.99 t0,69t.12

23,043.1s

4,455.66

15,129.60

2,543.71

77,874.51

672.U

1,761.12

610.52

7,456.40

532.88

1,400.47

1,301.97

1,473.O1

26,875.86

989.36

7.22

177.94

1,754.59

20,494.24

,,217.45

6.59

357.47

51.4 FalrValueMeasurements

The following table provides the fair value measurement hierarchy ofthe Companyk FinancialAsstes and Liabilities

51.4.1 Quoted pric€s ln an actlve ma.ket llevelr):
This level of hierarchy includes financial .ssets that are measured by reference to quoted prices (unadjusted) in active
markets for identical ass€ts or liabilities. This cateSory consists of investment in quoted equity shares, and mutuat fund

51.4.2 Valuatlonlechniqueswithobseruablelnputs(Lev€l2l:

This level of hierarchy includes flnancial assets and liabilities, measured using inputs other than quoted prices inctuded

within Level l that are observable for the asset or liability, either directly (i.e., as prices) or indirectty (i.e., derived from
pricer.Thk levelof hierarchy lncludes Company's over-the,counter (OTC) derivative contracts.

51.4.3 Valuatlon techniqu€s with siSnificant unobservable lnputs (t-evel3):

valuation techniques with siSnificant unobseNable inputs (Level 3): This level of hlerarchy includes financial assets and

liabilities measured using inputs that are not based on observable market data (unobservable inputs). Fair vatues are

determined in whole or in part usinS a valuation model based on assumptions that are neither supported by prices from

51.4.4 tinancl.l lnstrument me.sured .t Amonli€d Cort:

The carryint amount of financialass€ts and financialliabilities measured at amonised cost in the financialstatements are a

reasonabl€ approximation of their fair values since th€ Company does not anticipate that the carrying amounts would be

significantly different from the values that would eventuatty b€ received or settled.

51.5 FinanclalriskmanagementobJectlves

The Companfs Corporate finance department provides services to business, co ordinates access to domestic and
international financia I markets, monitors and manages the financialrisb relating to the operations of the Company through
internalrisk reports which analyse the exposures by degree and maSnitude ofrisks. These rkkr inclLrde market risk (inctuding

currency risl, interest rate rkk and other price risk), credit risk and tiquidity risk.
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The company seeks to minimize the effects of these risks by usinS derivative financial instrumenrs to hedge risk exposures.
The use of financial d€rivatives is governed by the company's poticies approved by the Board of Directors, which provide

written principles on foreiSn exchanSe rislq interest rate risk, credit rhk, the use of financjal derivatives and nonderivative
financial instruments, and the investment ofexcess liquidity. Compliance with policies and exposure limits is reviewed by the
ManaSement and the internal auditors on . continuous basis. The company does not enter into or trade financial
instruments, including derivatives f or specutative purposes.

51.5.1 Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will ftuctuate because of chanSes in
market prices. Market risk comprises three types of rhks: interest rate risk, currency rhk and other price risk. financiat
instruments affected bv market risk includes borrowings, investments, trade payabtes, rrade receivabtes, toans and
derivative financial instruments.

51.5.2 Forelgn currenqerch.n8e rate ris&

The fluctuation ln foreiSn currency exchan8e rates may have potential impact on the income statement and equity, where
any transaction references morc than one currency. The Company evaluates the impact of foreign exchange rate
fluduations by assessing its exposure to €xchange rate sks,

51.5.3 Credit Risk

credit risk h the risk o, financial loss to the company if a custom€r or counterparty to a financial instrument faih to meet its
contractual obliSations, and arises principally from the company's receivables from customers and investment securities.
Credit risk arises from cash held with bank and financial institutions, as well as oedit €xposure to ctients, includinS

outstandinS accounts receivable. The maximum exposure to credit risk is equal to the carryinB value of the financiat assets.

The objective of manaSing counterpany credit rkk is to prevent losses in financial assets. fhe company assesses the credit
qualityofthe counterparties, taking into accou nt thek financial position, pastexperience and otherfactors_

51.5.4 Oedit risk m.netem€rt
Ihe companydoes not have significant cr€dit riskexposure to anysinSle count€rparty. concentration ofcredit risk related to
the above mentioned company did not exceed 10% of gross monetary assets at any time during the year. con€entration of
credit risk to any other counterparty did not exceed 10% ofgross monetary assets at any time durinS the year,

The Company's erposur€ to credit risk is influenced mainly by the individual characteristics of €ach customer. The
demographics ofthe customer, including the d€fault risk of the industry and country in which the customer operates, atso

has an influence on credit riskassessment.

51.5.5 Uquidityrisk

Liquidity risk is the risk that the Companywillnot be able to meet its fina ncial obligations as they become due. The Company
manages its liquidity risk through creditlimits with banks.

The companrs corporar€ rreasury department is responsible for tiquidity, fundinS as we as setttement management. rn

addition, processes and policies related to such isk are overseen by senior manaBement.

The liquidity position ofthe Company isgiven below (Rs.ln lakhs)

31.03.2023 31.03.2022

Cash and Cash Equivalents 996.58 1,224.O4

The table below provid€s details regardint the contractual maturities of significant financiat liabilities as at March 31, 2023
and March 31, 2022

23,043.15

74,719.O7

Other financial liabilities

March 31,2023

March 31, 2022

March 31, 2023

Match 31,, ZO22

Ma.ch 31,2023
March 31, 2022

11874.51

)456.40

7,761.!2

7,400.47

510.52

1,301.97

6,745.73

2,010.53

322.38

The corporate Treasury function reports quarterly to the compan/s risk management comminee, an independent body that
monitors rhk and polici€s implemented to mitiSate riskexposures.



S1.5.6 lhterest Rate Rlsk

lnterest rate risk is measured by using the cash flow sensltivjty for changes in variable interest rates. Any movement in the

reference rates could have an impact on the Companfs cash flows as well as costs. The Companv is subiect to variable

interest.ates on some of its interest bearing liabilities. The Companfs interest rate exposure k mainly related to d€bt
obliSations.
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51.5-7 lnterest Rrt€ S€nsitlvity An tysls

lf interest rates had been 1% hi8her and all other variables were held constan! the company's profit for the vear ended

would have Impacted in the following manner:

(Rs.ln lakhs)

Year Ended

31.03.2023

Year Ended

31.O3.2022

lmpact on Proflt or(Los, fortheyear 318.45 223.79

52

52.1

INFORMATION ON RELATEO PARTY TRANSACTTONS AS REQUTRED BY tnd A5,24 -,RELATEO pARTy DTSCLOSUREy fORTSE
YEAR ENDED 31.03.2023

Name of Related Parties and natureof relationship:

Subndary Company A g TTwo Whe€ler Private Limited

r€yManaSem€ntPersonnel(xMP) Executiveoirector:

M Harihara Sudhan

WholeTim€ Directors:

M Radha Akilandeswari

M Manickam

Non-Executive Oirectors:

M Balasubramaniam

M Srinivaasan

X prakash

Company Secretaryi

s. Elava.hagan

Relativ€s of XMP Xarunambal Vanava rayar

Gauri Manickam

Sivakami Rukmani Samyu ktha

Akilandeswari Subha Shruthi

Vishnu Nachimuthu

thavaniRukmani

ShivaniRadha Mani

AbiramiSudhan

RamkumarGiri

Other entltles overwhich there 15.

siSnificant lntluence

A BT lndustries Limited

Anamallais 8us Transport Private Limited

Nachimuthu lndustrial Association

ARC Retreading Compa ny Private Limited

N Mahalingam & Company

A BTBusiness Solutions Private Limited

SakthiSugars Limited

Sakthi Auto Component Limited

SahhiFinance timited

Anamallais EnSineering Private Umited

Sd Chamundeswari SuSars Limited

A BTTextiles Private Umited

Area 541 Partnershtp Firm

A B T tnvestm.nts tndie private Limited

Ceresoft Gtob.t prtvate Limited

Note: Related party relationships .re as ldentified bythe management and retied upon bytheauditors.
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52.2 lransaction with R€lat€d Partl€s:

52.2.1 Xey management personnel compensation (Rs.ln lakhs)

31.o3.2023 31.03.2022

Short-term employee benefi ts

Rem uneration / sitting f€€s

72.83

3.15

209.72

3.20

52.2.2 Oelails of Related Partytransactions durln8 th€ year €nded 31st March,2023 and Balanc€s Outstanding as at 31,03.2023:

lRs.ln Iakhs)

Nalure of Transections

[€y
ManagEmenl

Peaionnel

Ent€rpriser in

v{hich

l(MP/relatives

have influence

Subsidiary

Company
Total

PURCHASE OT GOOOS & SERVICES

ARC Retreading Private Limited

N achim uthu lnd ustrial Association

N lVahalingam and Company

A BT lndustries Limited

Sakthi Thiranalayam

SakthiSugars Limited

A BT Suslness Solutions Private Limited

SITTING TEES

18.6s

(18.12)

41.45

(12.3e)

57.29

(33.40)

28.43

(1s.07)

17.53

(13.82)

0.11

(3.20)

8.57

{81.17}

18.65

(18.12)

41.45

(12.391

51.29

{33.40)

28.4'

(1s.07)

17.53

113.821

0.11

(3.201

8.57

(81.!.7)

3.15

(3.201

369.99

1624.64J.

139.00

(25.831

3.87

10.45)

426.91

(1.321

0.1s

ls.8s)

t,24

10.28)

0.39

(0.86)

3.15

(3.20)

SALE OF GOODS & SERVICES

Sale ot services

Sakthi Auto Components [imited

II{IENEST INCOME

SahhiSugars Limited

SakthiSuSars Limited

SakthiFinance Limited

ARC Retrading Company Private Limited

ABTlndustriesLimited

Anamallais Agencies

N achim uthu lnd ustria I Association

369.99

1624.64)

139.00

(26.83)

3.87

(0.45)

426.91

(1.32)

0.1s

(s.8s)

1.24

(0.28)

0.39

(0.86)

AgT lnve5tment (lndia) Private Limited

2,573.91

{1,741.05)

489.41

1372.34)

2,511.91

(1,741.0s1

{89.41

1172.341



A B T IIMITED

llotes to th€ Standalone fimnci.l st.rements

Rs. it ktdlg

Nature ofTlansactlons
sub5idi.ry

Company

Key

Management

Pelsonnel

Ent€aprises ln

which

XMP/relatlves

hav€ influence

Total

RENTAL INCOME

SakthiSugars Limited

ADVERTISEMENT EXPENSES

SakthiSugars Limited

RENTAT PAYMEMi

Nachimuthu lndustrial Association

72.30

(94.4s)

72.30

(94.49)

2.52

{2.40)

2,52

(z.4ol

7.50

(e.75)

90.35

(86.06)

7.50

(9.75)

90.35

(86.05)

SakthiSugars Limlted

Sakthi Thirana layam

SriM lvlanickam

sri M Harihara sudhan

Smt M Radha Akilandeswari

LOANS AND ADVANCES TO RELATED PARTITS

ABT lnvestment5 (lndia) Private l-imited

Anamallais Bus Transport Private Limited

SakthiSugars [imited

A BTTwo wheeler Private Limited

Sakthi Auto Components Limited

Area 641 Parnership tarm

ABT lndustries [imited

(5.53) (6.53)

BAI,ANCES OUTSTANOING ATTHE END OT THE YEAR

KEY MANAGERIAI. PERSONNEI.

109.51

(459.75)

9.86

(41.69)

36.44

(ss.54)

109.51

(469.761

9.86

(41.6e)

36,44

(ss.64)

6,465.25

(44e8.42)

157,55

(141.s9)

15,741.27

(11432.83)

?25.71

(345.671

71L.62

17lL.62].

0.50

(o.so)

6,455.25

(44s8.421

157.55

(141.s9)

L5,741.21

(1s,432.831

325-71

(346.671

7L1.62

(71r.62)

0.50

(o.so)

I.OANS AND ADVANCES TROM RETATED PARTIES

sriRamkumarGiri 1,337,24

(1,300.57)

!,r37.24

{1,300.571

(6.2s) (6.2s)

ABT Eusiness Solutions Private limited

{10.41) (10.411
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RJ. i n l.qBhs

Key

Managemenl

Pe6onnel

Enterprlses ln

whl.h

KMP/relatives

haveinfluence

subsidiary

Company
Total

Sekthi Auto Components Limited

Nachimut hu lndustrial Associatio n

ABT Business Solutionss Private Limited

SakthiFinance Limited

ABT lndustries Limlted

Sakthi Refinery and Protien [imited

SakthiAgro & Allied SeNice Private Limited

ARC Retreading Company Private Limited

ABT Foods Limited

Sakthi ManagementSelvicesCoimbatore Limlted

TRADE PAYABLES

N lvlahalingam and Company

29.94

(31.60)

11.16

(139.81)

0.14

{s.11)

16.51

(18.52)

0.53

(0.4s)

3.64

(2.10)

2.39

(1.40)

(0.02)

0.16

(0.84)

0.21

(0.34)

0.2L

(0.35)

(2.56)

0.14

(1.su

0.52

12.491

0.84

(0.e7)

0.42

(0.41)

2.93

(0.451

3.64

(2.101

2.39

(1.401

(0.02)

o.76

(0.841

0.21

(0.34)

0.21

(0.35)

36.04

128.42)

36.04

(28.42)

N achim uthu lnd ustria I Association

SakthiThiranalayam

ARC Retrading Company Private limited

ABf lndustries Lim)ted

(3.43

(2.s51

0.14

(L5rl

0.52

(2.4e)

0.84

(0.s7)

0.42

{0.41}

2.93

(3.43)

Note:

a. lnformation has been furnished with resped to individuals/entities with whom/which related party transactions had

taken place during the year.

b. Figures in braaket pertain to previousyear

Nature olTransactions

TRAOE RECEIVABLES

Sakthi Sugars Limited

Sakthi Realty Holdin8s Limited

29.94

(31.60)

11.15

1139.81)

0,14

1s.11)

16.51

(18.62)

0.53

Anamallais Engineering Private Limited

SakthiSugars Limited
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Reportable Segment

53.1 Segments revenue and resutts:

53.2 GeoSaphicalintormation

The Company operates in sin8te reportabte Geographicat Segment

53.4 Tiere is no transactions with singre exter,ar custorher whrch amountsto 10% or moreofthe company's revenue

SEGMENT REPORTING

Basis of Segm€ntation:

Factors used to identifythe reportabl€ segmentsi

The companv has following business segments, which are its reponable seSments. Th€se segments offer different products
and services, and are m.n.ged separ.terv because thev requke drffereflt technorogv and production processes. operatin8
segment disclosures are consistentwith the information provided to and reviewed by the chiefoperating decision maker.

Mar!ti

Wind Energy

GoodsTransport

Maruti Car Sales, Service

Power Generation Through Wind power

Revenue and expenses directly attributable to seSments are reported under each reportabte seSment. other expenses and
income which are not attributabre oralocabre to seSments have been discrosed as net un alocable expenses/income.

Assets and liabilities that are directly attributable orellocable to segments are disclosed under each reponabte seSment. Alt
other assets and liabilities are disclosed as un-attocabte.

operating segments repres€nt also and therefore, separate disclosure ofrcvenue from majorproducts is not made.

lnter setment Tranifer Prtctng:

lnter s€8ment prices are normally neSotiat€d amonSst the seSments with refer€nce to cost, market prices and business
risks, within an ovemll optimisation obi€ctive for the enterprise.

Rs. h lakhs)

?021 202 2023 ?022 108 2011 2023 t022 2023 2022

nflenue lsahy'ln.dr€l :

nter{etme|lal Sahs

11,452.86 10,75048 89,156.27 66,450.54 \n6.!7

a.n

1,2r5.12

12.51

2,47048 2,505.65 1,04,85598

$.n

80,921.89

u.57

Toral oper.tiq lnrone

Iloi op€ntiu lnftme / trp.rl{s

Unal o{ated ln.ome/ txpeise! iNel)

11,4'2.86 O,7S0.48 89,155.27 66,4t0.64 '\,7911,4 
1,22t_69 2,470.48 2,505.55 !04,870.75 80,934.46

197,118.16) l/1,87183)

lPmf Ulrr$) hlorc tnre,ea

333.63 17191 1,52116 1,421.53 321.47 115.12 112.50 104 7l

1,112.59

4,90429

2,194.96

9,0E2.53

1,388.21

2,1llD

10572

089 30)

854.25

12832)

315.93 2,715.20

oth$ lnfomation

1t41607 15,81{.23 t2,t8148 27,144 92 5,657.22 7,4t2.21 59,120.57 48,143.16 1,14,47534 99,814.54

u4,475.34 99,814.54

s.gnst t abt tier 15,416.07 16,81123 ,,281{8 r,444.92 5,657.22 7,4!1_23 59,U0 y 4814316 1,14,O5.34 99,81454

Iohlliablire5
1,14475.3{ 99,814.54

CapihlExp-aditur.. 154 46

131.63

62.35

27191

1,288.25

1,52136

!m093

l,a15l

1.32

335.12

D,q

!27.41

644

l0{ /3

4,03511

11250

5,500.54

2,39495

I,m204

2,13129
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Events Occurihg Afte. Reporting Date

The Company evaluates eventsand transactions that occur subseq Lrent to the balanc€ sheet date but priorto the approvalof

financial statements to determine the necessity for recognitiofl and/or reporting of subsequent events and transactions in

the financialstat€ments, As ofSeptember 04, 2023, there were no subsequent events and transactlons to be reco8nised or

reported that are not ak€ady disclosed.

Ret.oupin&lR€-.la5slfi c. or
The comparative fiSures have been reSrouped/ reclassitied wherever considered necessary to make them comparable with

current yearflgures.

and on Behalf of BoardAs per our Reportofevent date

ForP N Raghav.ndra Rao &Co.,

chartered Accountants

f irm Registration Number: 0033285
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./ EreEutive Director
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Chairman
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P R Vlttel
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September 04, 2023

02459814

s

n tuo r- F-l?3)


